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'ExOeon EAEyxou AveEapTnTou OpkwToU EAeykTH AOYIOTR
Mpog Toug MeToXoug TG eTaipeiac TAXYMETA®OPEZ EATA ANQNYMH ETAIPEIA
'EkOgon eni TV Oikovopik®V KaTtaoTaoswv

EAeyEape TIC OUVNUUEVEC OIKOVOUIKEG kaTaoTacel TnG Etaipeiac TAXYMETA®OPES EATA
ANQNYMH ETAIPEIA, ol onoiec anoTe\oUvTal and Tnv KataoTaaon XpnuUaToolKoVOUIKNG B€ang
™G 31" AekepPpiou 2015, TIC KATAOTACEIC OUVOAIKOU €1000MUATOG, METABOA®V 10iWV
KEQAAQiV KAl TAUEIOK®Y POWV TNG XPNOEWS nou €An&e Tnv nuepounvia autn, kabwg kai
nepiAnwn onUavTiKwv AOYIOTIKOV apX®V Kal JeBOdwV kal AoINEC eNeENyNMATIKEG NANPOPOPIEC.

EuBuvn TnG Aloiknong yia TiG O1kovopikéG KaTtaoTaoeig

H Oioiknon €xel Tnv €uBlvn yia Tnv KatdpTion kai €UAoyn napouciaon autwv Twv
XPNUATOOIKOVOUIK®WY KATAOTAOEWV OUP@wva Pe Ta Aigbvry Mpdtuna XpnuaTooIKOVOUIKAG
Ava@opac, onwg autda £xouv uloBeTnBei and Tnv Eupwndikr 'Evwan, onwg Kal yia €KEIVES TIG
£0WTEPIKEG OIKAIDEC nou n dioiknon kabopilel w¢ anapaiTnTeEG WOTE va kabioTtaTtal duvaTnh n
KaTdpTion XPpNUATOOIKOVOUIKWY KATAOTACEWV anaAlayuévwv and ouciwdn avakpiBeia, nou
oQeIAETal €iTE O ANATN €iTe o AaBoC,.

Eu@uvn Tou EAgykTN)

H Okl pagc €ublvn e€ival va eKPPACOUME YVOMN €ni AQUTWV TWV XPNHATOOIKOVOMIK®OV
KATAoTAOEWV HE BACN TOV EAEyXO MAG. AIEVEPYNOAUE TOV EAEYXO HAC CUMPWVA WE Ta AlgBvn
MpdTuna EAéyxou. Ta npdTuna autd anaimoUVv vad OUPHOPQPWVOMAOTE HE  KAVOVEC
deovToAoyiag, kKabwg kai va axedialoupe Kal dIEVEPYOUE TOV EAEYXO ME OKOMO TNV anoKTNon
g0hoyng diaopaliong yia To €4v o1 XpnUATOOIKOVOUIKEC KATAOTACEIG €ival anaANayHEVEG ano
ouoiwdn avakpipeia.

O £€Aeyxoc nepihauBavel Tn dievépyeia O1AdIKATIWV YIA TNV ANOKTNON EAEYKTIKWDV TEKUNPIWY,
OXETIKA ME TA MOod Kal TIG YVWOTOMOINCEIC OTIG XPNHATOOIKOVOUIKEC KaTaoTdoeic. Ol
enINeyopeveg diadikaoieg BacifovTal oTnv Kpian Tou eAEYKTH NEPIAAPBAVOREVNG TNG EKTIMNONG
TV KIVOUVWV 0UCIWdOUC avakpiBelac Twv XpNUATOOIKOVOUIKWY KATAOTACEWY, Nou OPEiAeTal
£iTe og andmn €ite og AaBoc¢. Katd Tn SIEVEPYEI AUTWV TWV EKTIMACEWV KIVOUVOU, 0 EAEYKTNAC
e€etadlel TIC owTEPIKEC OIKAIOEC Nou oxeTidovTal Ye TNV KaTdpTion kal eUAoyn napouciaon Twv
XPNHATOOIKOVOUIK®V KATAOTACEWV TNG €TAIPEia;, WE OKond TO OXEDIAOMO EAEYKTIKWV
01adIkacinv KaTaAANAwWV yia TIC NEPICTACEIG, AAAG OXI HE OKOMO TNV EKPPACN YVWHUNG &Mi TNG
aNOTEAEOUATIKOTNTAG TWV €0WTEPIKWY OIKAIDWV TNC eTaipeiac. O EAeyxoc nepIAauBavel eniong
TNV afioAdynon TNG KATaANAOTNTAG TwV  AOYIOTIKWV apXwv kai  PeBodwv nou
Xpnoidonoinenkav kal Tou EUAOYOU TWV EKTIMNCEWY Nou €yivav ano Tn dioiknan, kabwg kal
a€ioAdynon TnG oUVOAIKNG NapouaiaonG TwV XPNHATOOIKOVOUIKWY KATACTACEWY.

MoTeloupE OTI TA EAEYKTIKA TEKUNAPIA NMOU EXOUHE CUYKEVTPWOEI €ival ENAPKN Kal KATAANAQ
yia Tn BgpeNiwon TNG EAEYKTIKAG HAG YVOUNG.

Baon yia F'vopn pe Em@uUAagn
Anod Tov EAeyX0 Hag NpoEKUYE OTI:

1. ZToug AoyapiaopoUcg «MeAaTeg kal AOINEG €UNOPIKEG aNAITAOEIG> Kal «Aoind
KukAogopoUvTa aToIxeia evepynTikoU» nepIAauBavovTal €nICPAAEiC  anaitrosig
nooou € 7.088.816 kai €605.993 avTioTolxa yia TIG Onoieg Oev €XEl OXNUATIOTEI
enapkng npoBAewn yia Tnv kaAuyn Cnuiov and Tnv pn  peuaTonoinon Twv
anaiTnoswv auTtwv. Me Baon Tov EAeyX0o HAG ekTIHOUKE OTI N oxnuaTiodeioa and tnv
eTaipeia npdBAeywn noogou € 2.399.670 unoAcineTal kaTtd € 5.295.139 Tou Nogou nou
&npene va ixe oxnuaTiodei. O pn oxnNUATionog TNG anairoUpevng NPORAEWNC GuvIoTd
NAapEKKAION TwV AOYIOTIKQWV apxwv nou npofAénovral and To AigBveg AoyioTikd
MpoTUno 39 «XPNUATOOIKOVOMIKA Méoa: Avayvwpion kal EMpErpnon», Je ouvéneia n
a&ia Twv anamoswv ano «IMeAdTeg kal AOINEG EUNOPIKEG ANAITHOEIC» va ePPavieTal
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auénuévn kata €5.009.002, n afia Twv «AoIN®V KUKAOPOPOUVTWV OTOIXEIWV
evepynTIKOU» va epavideTal auénuévn kata €286.137, Ta Tdia Kepdhaia va
eugavilovral auénueva kata €5.295.139, evw Ta aNOTEAEOUATA TNG TPEXOUOAC
Xpnong eu@avifovral auvénueva katd €594.354 kal Twv MnponyoUHEVWY XPrnoswv
eupavilovral auénuéva kata €4.700.785.

2. Katd napékkAion Twv AOYIOTIK@V apxwv, nou npoBAénovTal and Ta Aiebvn MpoTuna
XpnUATOOIKOVOUIKNG Avagopds, Ta anoTeAéopdTa TnNG KAsIOPevnG xpnong Oev
empBapuvenkav pe douAeupéveg danaves Xprong ouvoAikoU noooU gupw 857.360, e
OUVENEId Ta danoTeAéopaTta xpnonc Ta idla KepdaAaig, Kal ol anaiTnoesi va
eugavifovral kata To Nogo auTo, auénuéva.

Fvopn pe empuAagn

Kata Tn yvopn pag, €kToc and TIC €MINTWOEIC Tou O£uaToC nou HVNUOVEUETAl OTnV
napaypago ‘Baon yia M'voun pe EMpUAAgn’, oi ouVNUPEVEG XPNHATOOIKOVOUIKEG KATACGTACEIG
napouaialouv e€UAoya, and kdbe ouoiwdn dnown, TNV OIKOVOMIK 6éon Tng ETaipeiag
TAXYMETA®OPE:X EATA ANQNYMH ETAIPEIA, kata Tnv 31" AekeyBpiou 2015, Tn
XPNHATOOIKOVOMIKR TNG €nidoon kal TIC TAUEIOKEC TNG POEC yia Tn Xprnon nou €Ange Tnv
nuepounvia autn cUPpwva Pe Ta Aiebvry NMpoTuna XpnuaTooikovouiKnG Avagopdc, onwe autd
£xouv uIoBeTnBei ano Tnv Eupwnaikr ‘Evwon.

‘Ejaocn 8£parog

E@ioToupe TNV npoooxr oag aTo yeyovog OTI To ouvoAo Twv Idinv KepaAaiwv Tng eTaipeiag
apou An@Bei undwn To BEua nou avagepeTal oTnv napdypa®@o «Bdaon yia Mvopn e
EnipUAagn», kabioTatal apvnTikO, Kal CUVTPEXEI NEPINTWON €pApHoync Twv dIaTAEewv Tou
apbpou 48 Tou kwd. N. 2190/1920, nepi TNG OUVEXIONG TNG OpacTNEIOTNTAC TNG £TAIPEiac. H
neplypageioa kataoraon evOEXOMEVWCE va UnodnA®vel TNV Unap€n apeBaidoTnTag OxXeTIKNAG HE
TNV anpOOKOMTN OUVEXION TnG OpacTnpioTnTag Tng €Taipeiac. ‘Onw¢ avagpepeTal oTn
onueinon 4.9.1. Twv XPNMATOOIKOVOUIK®WY KATAOTACEWV, N Aloiknon Tng eraipeiag Exel
oxediaoel TNV ANWN KaTAANAWV PETPWV Yia TN BEATIWON TNG XPNHATOOIKOVOUIKAG TNG B€oNng
Kal TNV OohaAr] CUVEXION Twv OpacTnPIOTATWY TNG, npolnodBean n onoia £xel AngOei unown
KaTa Tn oUVTa&n Twv GUVNUHUEVWY OIKOVOUIKWV KATAGTACEWY NOU ouvTaxonkav e deBOUEVN
TNV apxn TNG GUVEXIONG TNG EMIXEIPNUATIKNG OpacTnpiOTNTAG TNG ETAIPEIAG. TN YVOUN HAG
Oev diaTunwveTal EMNIPUAAEN o oxeon Pe To Bua auTo.

Avapopad eni AAAwv Nopik®V kal KavovioTIK®V Ogpatwv

EnaAnBeloape Tn cup@wvia kai TNV avTigToiXIon Tou NepIEXoéVou TnG 'EkBeong Alaxeipiong
Tou AIOIKNTIKOU ZUPBOUAIOU HE TIC CUVNHPEVEC XPNUATOOIKOVOUIKEG KATAOTACEIC, 0TA NAdiola
Twv opilduevwv and Ta apbpa 43° (nap.3“) kai 37 Tou K.N. 2190/1920.

ABrva, 19 Maiou 2016
O OpkwTdC EAeyKTNC AOYIOTNAC

MauAog ZTeEANAKNG
A.M. 2.0.E.A. 24941

Q GrantThornton

An instinct for growth”

Opkwroi EAeykrég ZopBoulor Emyeipriocwy
Zegipou 56, 17564 Maraib DaAPo
AM. ZOEA 127
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'EKO€0N Tou AIOIKNTIKOU ZupBouliou
NG eTaipeiag «TAXYMETA®OPEZ EATA A.E.» npog Tnv TakTikn Fevikn ZuvéAguon
TWV HETOXWV

Kupior MeToxol,

YnoBaAoupe vyia éykpion TIC OlkovopikéG Kataotaoeic Tng Etaipeiag «TAXYMETA®OPEZ
EATA A.E» yia Tn xpnon 2015. O1 0IkovOUIKEG KaTaoTdoelg napouaialovral Je Baon Ta Aiebvn
MpdTUna XpnuaToolkovopIkng Avagopdcg (A.M.X.A).

1. H eE€Mi¥n TOV SpacTnPIOTATWV THC ETAIPEIAC Kdi n O€on TNG

H «TAXYMETA®OPEZ EATA A.E» anoteAei ouvéxeia Tng unnpeciag MOPTA-MOPTA, nou
NPOoQEPETal aTNV EANNVIKN ayopd £dw kal 20 xpovia. Q¢ BuyaTpikn, &ekivnoe Tn AsiToupyia
™G To 2001 divovrag £ugacn oOTnNV avantugn Twv UMOJOM®Y, OTNV EI0aywyr VEWV
TEXVOAOYIOV KAl OTNV avaBaduion TnG noioTnTag Twv MNAPEXOMEVWY Unnpeciov. H
npoTepaloTnTa TnG Aloiknong eivar n «TAXYMETA®OPEZ EATA A.E» va napéxel pe TaxutnTa
kal AgonioTia Ynnpeoieg TaxUMETA@OPWV, Ol OMOIEG apopouv o€ €IBIKNG eneiyouoag
OlaBiBaonc kai €nidoong avTikeigevwv (ENIOTOAEC & eunopikd OEPATA) TOU €0WTEPIKOU Kal
£€wTepIKOU.

H eraipeia «TAXYMETA®OPEZ EATA A.E» Tnv 31/12/2015 eixe wg onueia napouaciag, 18
KaTaoTAparta (ek Twv onoiwv Ta 9 eival kévrpa dialoyng) Evavtl 18 kataoTnudTtwv (ek
Twv onoiwv Ta 10 nATav kévrpa dialoyng) Tou 2014 kai 126 npakTopeia, £vavt 120
npakTopeinv To 2014.

AIBETEl IDIOKTNTO OTOANO HETAPOPIKWV HECWV anoTeAoUuevo anod 140 autokivnta kal 164
unxavakia.

H «TAXYMETA®OPEZ EATA A.E» oTo 2015 anacxoAnoe kaTa Péco 6po 160 aToua wg HOviIKo
NpoCcwIKO, ONWC akpiBwE kai To 2014.

H eTaipeia napexel OAEC TIG BACIKEC UNNPETIEC TAXUUETAPOPWV OEPATWV HE BApoC £wC 35 KIAG
0 OUYKEKPIMEVEG WPEG £MidOONG KAl O OUVOUAOWO HE EIDIKEC NPOOOETEG UNNPEDIEC, nou
nNpoo@EpovTal avaloya HE TIC ANAITACEIG Tou NeAdTn. Ol NPOOQEPOUEVEC UMNPETIEC TNG
«TAXYMETA®OPEZ EATA A.E» opadonolouvTal g €ERG:

e MNopta — NopTa apopa Tn diakivnon avTiKEPEVwY oTn EANGDa evTOC Kal €KTOC
NoAEwv

e EMS n onoia agopd oTn HETAPOPA Kal €nidOOn AVTIKEIMEVWV ano kal npog To
€EWTEPIKO YEOA ano £va naykoouio SikTuo Taxudpopikwv YNNPeoinv o 120 XWPEC
Kal

e SPM n onoia agopd ortn diakivnon avTIKEIYEVWY Kal €nidoon OTO €EWTEPIKO TNV
ENOMEVN EPYAOIUN NUEPA OTIC KUPIEC Eupwnaikéc MOAEIC kal T TaxUuTepn Ouvarn
enidoon (2-6 NUEPEG) aTov UNOAOINO KOOHO 0 179 GUVOAIKA XWPEG.

AvraywvioTikin 0£on Tng ETaipeiag oTnv ayopd oTNV onoia AEITOUPYEi

H Ugpeon n onoia napatnpeital €30w kal APKETA XPOvIA OE OAOUC TOUG KAGdoug
OpaoTtnpidTnTag TNG EAANVIKAG olkovopiag av kai ennpéace apvnTikd Tov kAAdo Twv
TAXUPETAPOPWY, N UETACTPOPN TWV NOMTWV O ayopeC WEow OIadikTUoU £€l00ppONNOE
MEPIKWC TIC ANMAEIEG.

H npoondBeia yia diatipnon TnG 6€onc Twv E€TAIPEIOV MOU OpacTNPIONOIoUVTd OTOV
OUYKEKPIUEVO KAADO EXel WG OUVENsld Tnv OPACTIKOTATN HeEiwon TIWV ApKETA KATW TOU
KOoTouC. Mpopavawe ol ETAIPEIEC Ol Onoieg £xouv €nidoBei O NOAEYO TIHWV NPOKEIYEVOU va
au€noouv To NeAAToAOYIO TOUG Kal KAT' €NEKTAON TA £000A TOUG, (aiveTal Nw¢ dev gival Kal
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«ID10iTEPA OUVENEIC» HE TIC CUMBATIKEG TOUC UMOXPEWCEIC O OTI apopd To dnUOCIo Kal TIG
QVTIOTOIXEG KOIVWVIKEG €nIBApUVOEIC TOU MPOCWNIKOU MOU anacyoAoUv HE anoTEAEOHA N
@opodiapuyn Kal giopopodiapuyn va dnuioupyolv NPoBARUATa BIwoIHOTNTAC OE CUVENEIES
Npog TIC UNOXPEWTEIG TOUG ETAIPEIEC,

AnoOdeIEn auTtou gival NwC KAMOIEG anod TIC ETAIPEIEC AUTEC OUVEXITOUKE va PNV TIC ouvavToUpe
og dIaywvIOPoUG ToUu AnpOCIou TOHEQ OMOU N MPOOKOMION (POPOAOYIKNG KAl aoPAMOTIKNAG
EVNUEPOTNTAC Eival UNOXPEWTIK.

2. EMISIOEEIC KAl OTPATNVIKEC, Baoikoi nopol, Kiviuvol kal aBeBaldTNTES

O1 aTpatnyikoi aToxol TG TAXYMETA®OPES EATA AE ouvoyilovTal wg ENG:
AUENon NnOANCEWV Kal HEPISiou ayopag He:
e BeATiwon Twv Ynnpeoiwv kal AvaBaduion tng EEunnpétnong MeAatwyv
e Ioyuponoinon TnG ETAIPIKAG EIKOVAG KAl TAUTOTNTAG,
e AUEnon Tou dikTUOU TWV ouvepYalOPEVWY NPAKTOPWY
e  XTOXEUON Ot KABETEG AYOPEC, AYOPEC ENOXIKOTNTAG KAl AYOPEC EIDIKWV EPYWV
o Néec unnpeaoieg
BeATimon An6d00nG Kal anoTEAECHATIKOTNTAG TNG ETAIPEIAC HE:
e BeATiwon opydvwaong kai Asiroupyiag
e AvanTu&n UNIKOTEXVIKWV UNOJoP®V Kal avepwnivou duvapikou
e Avadiopyavwon dikTuou diaBiBacswyv
MePIOTOAN TWV AEITOUPYIK®OV SANAVAV HE:
e [pOOANWN NPOCWMIKOU avaloya WE TIC avayKeg TNG ETAIPEIAG

e Avavéwon PEow leasing PEPOUG TOU GTOAOU TNG Talpeiac

Kivduvol — ABEBAIOTNTECG

H nopeia Tng eA\nVIKnG olkovopiac eEakoAouBei va KiveiTal oe aBEBain Tpoxid Pe evOexOUEVO
va unap&ouv KAUSWVIOHOI Kal oTOV KAGDO TWV TAXUUETAMOPWVY YIid Hia akoun Xpovid, napoho
Mou To NPWTO TETPAuNvo Tou 2016 gugavilel BTIKA OTOoIXEIa yIa TNV €TAIpEia Pac.

O uywnAOG avtaywviopdg €xel eninTwon OTn €PNOPIKN MONITIKR, 181AITEPA yIa €TAIPIKOUG
NeAATEC UE OUVENEIA TN Peiwon Tou NepiBwpiou KEPOOUC Kal TNG ENIXEIPNOIAKAG avanTuénc. To
onuavTikdTEpo €Unodio oTnv npoondbela avanTugng kalr al&nong Tou HepIdiou TNG ayopdg
TAYXUPETAPOPWY €ival To XaunAd TIHOAOYIO TWV NPOCPEPOPEVMOV UNNPECI®MY. Ol EMIKEIPNOEIG
nou dpacTnpionoloUVTal TV ayopd, €ni osipa TV npoonabolcav va aurogouv To PePidIo
TOUG, MEOW TNG OUVEXOUC HEIWONG TWV TIM®V TWV NPOTPEPOUEVWV UMNPECIWY.

01 eTaipeieg TaxuPETaPopwV AOYW TNG IDI0POPQPIAG TOUG €ival EVTACEWG £pYAdiac, OUVENWC Ol
apoiBéc npoownikoU €ival 0 ONUAVTIKOTEPOG NapayovTac OdlapdpPwong Tou KOOTOUC.
AkohouBoUv Ta £E0da dlaBIBACEWY, OUVTAPNONG Kal Kivnong TWV PETAPOPIKWV HEGWV TNG
ENIXEIPNONG, Ta onoia XpNnoIUOoNoIoUVTal AUEDA Yia TNV OAOKANPWGN TOU TaxudpouikoU £pyou
TWV EMIXEIPNOEWV.
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OIKONOMIKH ANAZKOINHZH

AvaAuon

H enidoon Tng eraipsiag, Kpiverar emTuxnuévn yia Tn xprion Tou 2015, kata Tnv onoia n
eTaipeia napouciace Asitoupyikd képdn EBITDA € 2.321.240, evavti € 2.199.532, 10 2014
(au&non 5,5%).

H oikovopikr] nopeia TN ETaipeiag anoTunwveTal GTIC OIKOVOUIKEG KATAOTACEIS Tou 2015 Kkai
Ta BACIKG OIKOVOMIKA HEYEDN dlapop@wOnkav we eENc:

1. O kUkAoOG epyacionv 1o 2015 aviiABe aTo Noao € 29,6 ek. Twv &vavTl € 27,3 ek. To 2014,
napouacialovrag avodo og NogoaTo 8,4%. To yeyovog auTtod anoTeAei aigiodogo Wrvupa yia
TNV €Talpeia n onoia KAaTAaQEPVEl yia TPITN OUVEXOUEVN XPron €V HECW OIKOVOMIKNG aoTabelag
Kal Kpiong va au&avel onuavTika TIG NWANCEIC TNC.

2. Ta AnoteAéopata MNMpo ®Popwv XpnHAaTodoTIK@WV, ENeVAUTIKOV ANOTEAECHATOV,
yia 1o 2015 aviA8av oTto nood Twv kepdwv € 1.711.857 évavmi € 1.586.276 1o 2014, 0
noooaTd avodou 7,9%.

3. Ta képdn Mpo Popwv yia To 2015 avnAbav oTo nood Twv € 1.441.205, £vavri
€ 1.161.298 10 2014, 1} Noc0CTO 24,1%.

4. Ta képdn Mera ®opwv yia 1o 2015 avAiAbav oTo nocd Twv € 1.229.838, &vavi
€ 1.774.578 10 2014, 1} nooooTo -30,7%.

2 autd ouvéBale kal To kata € 211.367 £Eodo (Opou yia Tn xpnon 2015, &vavTi
avaBaMopevng popoAoyikng anaitnong (€00d0) yia Tn xpnon 2014 nocou € 613.280, and
OUPWNQIOUO {NMIKV NPONYOUHEVWV XPrOEWV.

5. To EBITDA (AnoteAéopata Mpo ®opwv, XpnuatodoTiKwv, EneviuTikwv AnoTeAeoUdTwv
Kal AnooBEoswv) To onoio ival £vag deikTng nou divel Eugacn oTn ASITOUpYIKN Kepdopopia
MIag enixeipnong, otn xpnon 2015 deixvel kéPdn nou avépyovtal ota € 2.321.240, €vavri
kepdwv € 2.199.532 Tn xprion 2014, r) nocoaTd auénong 5,5%.

AIAXEIPIZH KINAYNQN

MapdayovTeg XpnuarTooikovopikoU Kividuvou

H etaipeia exTiBeTal 0 XpNUATOOIKOVOMIKOUGC — KIVOUVOUG ONwG HETABOAEG  OTIG
OUVAAAQYHATIKEG IOTIYIEG, MICTWTIKO KivOUVO Kal KivOUVO pEuoTOTNTAG.

Suvaldayuarikog Kivouvog

H etaipeia dpacTnpionoicital og BIBVEC €MiNedo Kal CUVENWC €KTIOETAI O CUVAAAQYHATIKO
KivOUvo MpoEPXOMEVO KUpiwg anod Tr MeTaBoAr; Tou SDR. To SDR eival pia ouvaAhayuarikn
IoOTIMIa n onoia NPoKUNTEI anod Tn PECN NUEPNOIA TIUN TEOOAPWV PACIKWV VOUIOUATWV Kal
XpnoIdonolgiTal yia TIG cuval\ayeg JeTa&u Taxudpopeinv ekTdg TnS {wvng Eupw kKabwg eniong
KAl TWV KOMIOTPWV AgPOMNOPIKWV ETAIPEIV €KTOG {wvng gupw. AUTOC o kivouvog dev eival
oNMUavTikoc, avTinpoowneUel JIKPO NOCOOTO TOU ETHOIOU KUKAOU EpYACIQV.

TMotwTikog Kivouvog & Kivouvog PeuoToTnTag
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H etaipeia yia diaopdAion Tou MIOTWTIKOU KIVOUVOU aEloAoyei Tn MIOTWTIK OUPMEPIPOPA
HeyaAwv neAatwv. Meyalo PEPOC TV NWANCEWV TNC €TAIpEiaG agopda To EAANVIKO Anuoaio,
AEKO «kai Tpanelec. Ma 10 2015 n eraipeia dev dlevripynoe emnAéov NPoPAEYPEIC yia
£NIoQaAeic anarmoeic, Kabwg Bewpei NWG N Cwpeupevn NPOBAeWn Twv XIA € 2.394 enapkei.

O YevIKOTEPOG KiVOUVOG TNG MN OMAANG ONUOCIOVOUIKNG MPOOApHOYNnS TNG Xwpag oTa
O0edoPEVa TNG €EUPWNGIKAG MPOONTIKNG MOU OUVTEAEGBNKE Ta nponyoUueva Xpovia Kal
ennpéaoce kal To 2015, KaBwG Kal ol DUOHEVEIC YEVIKA OIKOVOMIKEC OUVONKeG dnuioUpynoav
npoBANUATA PEUCTOTNTAG Kal OAVEIDdOTNONG, OTIC NEPICOOTEPEG EAANVIKEG enixelpnoeis. H
eTaipeia avtiBera, Ox1 povo dev av&noe Tov davelopod TnG, aMd avTiBeta Tov nepIdpIoE
ONUAvTIKA.

H eTaipeia pag npoonddnoe kai kATagepe va Byel aAwBnTn Kalr avennpéacTn and To YEVIKO
auTo kAipa Ugeong.

MapaAAnAa evioxuoe akOun NePIOCOTEPO TO TUNHA EI0NPAEEWV NEAATWY, HE ANMOTEAEGUA TNV
oNnUavTikr BeATIOON Twv ASITOUPYIKQV TAPEIAKWY POWV TNG Kal HEPIKAC duvaTdTnTag
anonAnPWHNRG TV XPEWV.

H dloiknon Tng €Taipeiag napdAn Tnv Kpion peuoTOTNTAC NOU EMIKPATNOE OTNV €AANVIKN
ayopd (kar ouvexiCel va undapxel), €xel KaAUWEI OAEC TIC POPOANOYIKEC Kal Aao@AAIOTIKEG TNG
UNOXPEWTEIC Kal OEV UNAPXoUV ANEINPOBECIEC UNOXPEWTEIG NPOC TO EAANVIKO ONnuodaIo.

Yndpxouv BEBaia kai anaitnoeig and 1o Anuooio, N.M.A.A., N.M.I.A., @opeic Tou gupUTEPOU
Onuooiou Topéa, IDIMTIKEG ETAIPEIEG KABWG Kal analThoeI§ and Quaoika Npoowna (NPAKTOpPEC,
NeAATEC) MOU NPOEPYOVTal anod NPonyoUHEVEC XPrOEIC Kal N €Talpeia KaTaBAaMAel kGO duvath)
npoondbeia, SIkAoTIKWG Kal EEwOIKATTIKWG yIa TNV ionpagn Touc,.

Aedopévou OTI To ouvoho Twv Idiwv KepaAaiwv TnG €Taipeiac sival HIKPOTEPO ANO TO MICO
(¥2) Tou MeToxikoU Kepalgiou TNG AOYW TwV OUCOWPEUHEVWDV {NUIOV MPONYOUHEVHV
xpnoewv (oxeon Idiwv Kepahainwv npoc MeToxikd Kepahaio= 31%), OUVTPEXEI N NEPINTWON
£Qapuoyne Tou apdpou 47 Tou N.2190/1920.

AauBavovTtag unoyn Ta avwTeéPw, n Aloiknon TNG €TAIPEIAG KATA TNV NUEPOMNvia €ykpiong
TWV OUVNUPEVWY OIKOVOMIK®Y KATAOTACEWY NPOTIBETAl va NpoRei o€ pia OgIpa EVEPYEIWV Yia
TNV evioxuon TnG PEUCTOTNTAG TNG KAl TNV AVTILETWMION TOU aVWTEPW BEUATOC, METAEU TWV
onoiwv nepiAapBavovrai:

e Evroc Tou 2016 kai yia Ta endpgeva Xpovia, n eraipeia £xel OXedIAOEl EVEPYEIEC
NEPAITEPW MEPIOPICKOU TOU KOOTOUG Kal EVOUVARWONG TNG OOUNG TWV AEITOUPYIKWY
OpacTnPIOTATWY TNG, NAPA TIC ONUAVTIKEC MEIWOEIC MOoU eMTEUXONKAvV PEXPI Kal TN
xprion 2015.

o EVOeikTIKG kal Ox1 neplopioTikd, oxedlaleTal n NEPAITEPW HEIWON TOU KOOTOUG
METApOPAc We Tn O1apBpwon VEwv dpodoAoyiwv, n avadiapbpwon douwv nou Ba
EMNIPEPOUV PEYAAUTEPEG WPEAEIEG, O NEPIOPICHOG OTIC AINEC SAnAveG, apoIBwV TPITWV
Kal AOINEG EVEPYEIEC,

e EnminAéov Opadoeic, nou eEetalovral yia Tnv BeATiOn TnG PeEUCTOTNTAG KAl TNG
XPNUATOOIKOVOUIKNG B€0ong Tng eTaipeia¢ nepidapyBavouv  PETAEU aMwv  Tnv
gvdexopevn d1aBsan 1 diakonn {nIoyOvVWV-eNIocPainv dpacTnpIoTATWV-CUVEPYATWY,
Tov nepaitépw €EopBoloyionod Tou JIKTUOU NWANCEWV, TNV al&non Twv HEPIdimV
ayopdc, Tn dldTAPENON TNG AVTAywVIOTIKAG TIMOAOYIGKNAG MONITIKNAG Kal TNV NwAnon
EVEPYNTIK®WV OTOIXEIWV (NaMA auTokivnTa r Jnxavakia, nou eniBapUvouv To KOOTOG
ouvtnpnonc). H peiwon Tou Oaveiogol Ba  éxel  BeTiky  e€nidpaon  OTO
XPNHATOOIKOVOUIKO KOGTOC,
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MPOONTIKEZ IN'NA TH NEA XPONIA

O KUKAOG €pyaciwv NPoEPXETAl anod TNV €EUNNPETNON TAXUKETAPOPAC EyYPAPwY Kal OEPATwWY
ENIKEIPNOEWY OAWV TWV TOMEWV TNG olkovopiac. H ekTiynon Tng Aloiknong eivar OTI n
oTPATNYIKN ENEKTACNC TNC ETAIPEIAC HEOW VEWV NPAKTOPEIWV 0 OAOKANPN TWV ENIKPATEIA Kal
€10IkdTepa n dlelpuvon TwV MNPAKTOPEiWV OTO Aekavonédio TnG ATTIKAG KAl TNV €upuTEPN
neploxn TnG @sooalovikng 6a anoTeAeoel onNUAvTIKO OTOIXEIO yia TNV andkTnon HMEYaAuTEPOU
HepIdiou ayopdc, o ouvOUAOHO PE TOV MEPIOPICHO TWV ASITOUPYIKWV dANAv®V, MPOKEINEVOU
va BeATIWOOUV Ta OIKOVOMIKA OTOIXEId TNG ETAIPEIAC, OI NAPEXOMUEVEG UNNPEDIEC KAl va AuEnoel
TNV kepdogopia evrdg Tou 2016.

'HOnN o1 evépyeleg TNG dloiknong PEXP! kal Tnv oUVTAgn TnG napouoac EKBEONC, £XOUV ENIPEPEI
ONMUAVTIKEC WPEAEIEC OTO OKEAOC TOOO TNG MEPIOTOANG Twv danavwv 000 Kal aTnv eEelipeon
VEWV NEAATWV, Kal eKTINATAl OTI PE TNV oAokAnpwon Tou 2016 n etaipeia Ba evioxUoel Tn
A€ITOUpYIKN KEPDOPOpIa TNG.

H eTaipeia  eival €Toiun va ekPETAMAEUTEN Onola yeyovoTa ENnpedoouv OeTIKA Tnv
TaxudpOMIKR ayopd Kal PMOPEl va NPooMEPEl UNNPECIEC 1I0AEIEC TOU AVTAYWVIOPOU Ol Oroieg
{nToUvTal anod Touc NeEAATeC yia Tn OIekdikNon PeEyaAUTepou Pepidiou ayopdc.

H eTaipeia £xel dlaTnpraoel oTo XapToPUAKIO TNG oxedOv OAOUC TouC NeAATEC Tou Tpanedikou
Topéa (ektog ALPHA BANK) kal GAoug JeyaAoug neAATeG,

SUYKEKPIPEVA, Ol KAIVOTOMIEC nou uloBeTnBnkav otn xpron 2015 kar nou spapudlovral Kai
oTnv xpnon 2016 civar:

-Yhornomenke To véo anopakpuopévo Disaster Recovery site Tng eTaipeiac, To onoio &yive
NpayuaTikoTNTa We Texvoloyiec nou anmhornoinoav Tn diadikacia kal peiwoav To KOOTOG:
Storage Area Network, virtualization, aAa kai €€eidikeupevol TPOMoI JIAUETAYWYNG TWV
Oedouevwv PeTA&U Twv sites (primary & disaster recovery site.

-BpiokeTal og €EENIEN kal TeAsiwvel To DRS Tng B. ABRvag nou eykabioTaral oTo avTioToIXo
KEVTPO OIGAOYNG. ZKOMOC N anpdokonTn AEIToupyia TNG €TAIpiaC O NEPINTWON MOU TO
KEVTPIKO KTNPIO YiVEl anpoonéAAcTo.

-AvaBaluion Tng oxeolakng PBaong Oedopévwv. o SQL 2014 Enterprise. Me daueoa
anoteAéoparta otnv TaxutnTa diaxeipiong Twv dedouEvwY, aANd Kal HeyaAn gueligia we nNpog
TNV €UXEPEI EAEYXOU, OUVTRPNONG KAl ENEKTACNG,

-AvTikaTaoTadnkav Ta Bapia kal akpipd PDA’ s Twv diavopéwv pe 3G/4G smartphones, oTa
onoia ¥pnoluonoioUye in house Aoyiopikd nou OnuIoupynoaye kai ouvdeoelc Machine to
Machine (M2M). Mg auTdv Tov Tpdno BeATiwoaye Tnv TaxuTnTa diakivnong Tng nAnpogopiag,
aMda kar Tnv euxpnoTia Tou €€onAiopoU kata Tn diadikacia napadoong kai napaiapng
QvTIKEIMEVWV and Tov neAdTtn. TauTtoxpova, Peiwdnke dpacTika To KOATOC TG diadikaaoiac.

-AvTikaTaoTaon Twv 60 NPWTWV TEPUATIKWV OTABUWV TNG eTalpiac Ye oTabuolc véag yeviag
o€ windows 10.

-AUERBNKE N EMIXEPNOIaKr IKAVOTNTA TWV OTEAEXWV TNG [MANPOQOPIKAG MHE TNV
napakoAoUBnon OTOXEUOUEVWV OEUIVAPIV UWPNAOTATOU €MINEDOU, ME AMOTEAEOUA TNV
anoTeAEoUATIKOTEPN AANG Kal TaxUTepn AUon Twv BepdTwy nou NpokUNTouv , dAAG Kal Tou
opBoAoyikdTepOU oXediaopol Twv AUCEWV auT®V.

-HAeKTpOVIKA TIHOAOYNON HE WNn@Iakn unoypa®n: H etaipeia yag BpaBeltnke Pe To Xpuod
BpaBeio wG N NpWTN £TaIpia Tou dNUOCIOU NOU EPAPHUOCE NPONYHEVN NAEKTPOVIKH TIHOAOYNON
HE Yn@piakn unoypaen.
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SNUavTIKR NAavTwe wenaon oTnv Taxudpopikr ayopd, avauéveral va OWOEl TO NAEKTPOVIKO
£UNOPIO, TO OMOI0, ANOTEAEI OACT EMNIXEIPNUATIKWV gUKaIpiwv, €I0IKA aTnv EANada, kabwg ival
AppNKTA OUVOEDEPEVO HE TIC TAXUOPOMIKEG unnpeoiec. OI MPOONTIKEC TNG XPrHoNg Tou
nAekTpovikoU eunopiou otnv EAGda avapeveral va auénbolv onuavTika Ta enopeva 2-3

xpovia.

MNa to A.Z. TnG "TAXYMETA®OPEZ EATA A.E"

O Mpodedpog Tou A.Z. & Aleubivav
>UpBouAog

>Taupog IyvaTiadng
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KatdoTaon OIKOVOMIKNG OEong

Znp. 31/12/2015 31/12/2014
EvepynTiko
Mn KUKAOQOPOUV EVEPYNTIKO
Evowpara nayia 4.1 715.206 828.741
Aula nepiouaiakd aToixeia 4.2 941.805 1.119.184
NOINEG pakponpoBeTEG anaITioelg 4.3 90.583 72.875
AvaBaMOUEVEC (POPOAOYIKEC AMaITrOEIG 4.4 656.725 863.811
ZUuvolo 2.404.320 2.884.611
KukAO®pOpoUV eVEPYNTIKO
AnoBéuaTa 4.5 194.320 240.025
MeAdTEG KAl AOINEG EUNOPIKEC ANAITAOEIG 4.6 15.369.297 13.997.491
\oina KUKAOMOPOUVTA GTOIXEIa EVEPYNTIKOU 4.7 3.294.672 3.415.359
Tapeiaka diabéoipa kai iIgoduvapa 4.8 2.852.491 2.602.116
ZUvolo 21.710.780 20.254.992
ZYNOAO ENEPIrHTIKOY 24.115.099 23.139.603
MaénTiko
'181a KepaAaia
MeTOxIKO KEPAAaIo 4.9.1 14.070.008 14.070.008
TakTIKO anoBeUaTiko 4.9.2 27.711 27.711
Aoind anoBspaTika Kepaaia 4.9.2 443.420 453.902
AnoTeAéopara eig véov (10.166.115) (11.395.953)
ZUuvolo 4.375.024 3.155.668
Makponpo0eoueG YNOXPEDOEIG
YNOXPEWOEIG NApOXWV NPocwnikol Adyw £56dou and Tnv
unnpeaia 4.10 288.570 244.750
NoInEG MakponpOOETIEG UNOXPEWTEIG 4.11 955.750 927.803
Z0volo 1.244.320 1.172.554
Bpayxunpo0eoHEeG YNOXPEWTEIG
MpouNBeUTEC Kal AOINEC UNOXPEWTEIC 4.12 2.354.599 2.544.946
YNOXPEWOEIG O SUVOEDENEVEG ETAIPEIEG 4.18 10.472.956 10.172.580
BpaxunpdBeopeg daVEIaKEG UNOXPEWOTEIG 4.13 3.520.591 3.820.591
NoingEg BpaxunpoBeapes YNOXpeWOEIG 4.12 2.147.609 2.273.264
Z0volo 18.495.756 18.811.381
ZYNOAO MAOHTIKOY 24.115.099 23.139.603

Tuxov diapopec o€ abpoiolara OPeAOVTal OE OTPOYYUAOIOINOELC,

Ol OUVODEUTIKEG ONUEIWOEIC anoTeEAOUV avanoonacTo HEPOG TV

KATAOTAOEWV.

ETNOIWV  OIKOVOUIKWV

‘'O\a Ta noaa €ival o €, EKTOG av avapEPETal dIAPOPETIKA
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Courier NG nep16dou 1 Iavouapiou éwg 31 AskepBpiou 2015

KaTtdaoTaon ZuvoAikoU EicodnparTog

Znp. 1/1-31/12/2015 1/1-31/12/2014
KUkAoG epyaci®v (NWANCEIC) 4.14 29.607.192 27.314.071
KoaTog nwAnoewv 4.14 (23.067.643) (20.260.008)
MikT0 Képdog 6.539.549 7.054.063
"E€0da BIoIknTIKAG AsiToupyiag 4.14 (3.907.523) (4.307.957)
'E€0da AsiToupyiag diabEoewg 4.14 (837.326) (760.228)
Noind ¢ooda 4.14 100.813 221.640
Aoind &Eoda 4.14 (183.656) (621.243)
AnoteAéoparta NMpo GPopwv XpnHaTodoTIKAV Kal ENEVOUTIKOV
ANOTEAEOPATWOV 4.14 1.711.857 1.586.276
KaBapd xpnuaTooikovouika £00da 4.14 120.436 65.507
KaBapd xpnuaToolkovouika £€oda 4.14 (391.088) (490.485)
Képdn / (Znpigg) Mpo dopwv 1.441.205 1.161.298
®opohoyia g10031paTog 4.15 (211.367) 613.280
Képdn/(Znpig) MeTa ddpou 1.229.838 1.774.578
Aoind ocuvoAika €1003ApaTa avayvwpiocOévra an’ eudeiag ota
'I810 ke@AAaia ano :
AvaloyioTika kEpdN / (INMIEC) anod kaBopIoPEVEG OUVTAEIODOTIKEG
NAapoxEg (14.763) (46.343)
®Opoc £100drHaTOG avayvwplopévog an’ eubeiag ota 'Idia kepdaiaia 4.281 12.049
Aoind ouvoAIKa glcodrUaTa nepiddou kabapd Ppopou €I00dNKATOC (10.482) (34.293)
ZuyKevTPpwTIKG Zuvolika Eicodfpara HeTa anod (popoug 1.219.356 1.740.285
EBITDA (AnoteAéoparta Mpo ®opwv + ANOoBECEIG) 2.321.240 2.199.532

TUxOV OIaPOPES O aBpoioaTa oPeIAOVTal O OTPOYYUAOIMOIOEIC.

O OUVOOEUTIKEG ONMEINOEIG anoTehoUV avanoonacTo HEPOG TWV ETACIOV  OIKOVOUIKWV

KATAOTACEWV.

‘'O\a Ta noaa €ival o €, EKTOG av avapEPETal dIAPOPETIKA
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KatdaoTraon MeraBoAav I8iov KepaAaiov

MEeTOXIKO Aoina anoBspaTika AnoTeAéopara €i1g

KEPAAaio TakTikO anoBepaTIkO KEPAAaia véov ZUvoAo
YnoAoino 1/1/2014 14.070.008 27.711 488.195 (13.170.531) 1.415.384
SUYKEVTPWTIKA GUVOAIKG £€003a (34.293) 1.774.578 1.740.284,53
YnoAoino 31/12/2014 14.070.008 27.711 453.902 (11.395.953) 3.155.668
YnoAomno 1/1/2015 14.070.008 27.711 453.901,70 (11.395.953) 3.155.668
SUYKEVTPWTIKA oUvoNIKd £€000a (10.482) 1.229.838 1.219.356
YnoAomno 31/12/2015 14.070.008 27.711 443.420 (10.166.115) 4.375.024

TuxOV JIaPOPES O aBpoiolara oPeAOVTal OE OTPOYYUAOMNOINOEIG

O1 GUVODEUTIKEC GNMEINOEIC anoTeAoUV avandonacTo PEPOC TWV ETHOIWV OIKOVOUIKWY KATAGTACEWY.

'O\a Ta noaa €ival o€ €, EKTOG av avapEPETAl DIAPOPETIKA
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ETnoieg OikovopikéG KaTtaoTdaoeig

NG ngP16dou 1 Iavouapiou éwg 31 AskeypBpiou 2015

Karaoraon Tapgiakwv Poov(EMMEZH MEOOAOX)

1/1- 1/1-
31/12/2015 31/12/2014
TapeIakéG POEG and AEITOUPYIKEG SPACTNPIOTNTEG
KEpdn/(Znuiec) Xpnoewc npo pdpou 1.441.205 1.161.298
MA&ov / Yeiov NpooappoyEg yia:

AnooBéoeig 609.383 613.255

XpnuaToolkovouika £€00da (8.246) (27.614)

XpnuaToolkovopika €€oda 340.737 405.472

SUVaNaYHaTIKEG dIaPOopPES (61.840) 47.119

MpdBAewelg 29.056 68.700
Ag1ToUpYIKO KEPDSOG NPo HETABOA®V TOU KEPaAaiou Kivnong 2.350.296 2.268.231
MA¢ov/ peiov NPpooapHOYEG yia HETABOAEG AoyapiacH®V
KE@QaAaiou Kivnong 1| Nou oXeTiovTal HE TIG AEITOUPYIKEG
3pacTnpIOTNTEG:

Meiwon / (aU&non) anoBeuaTwyv 45.705 41.975

Msiwon / (ab&non) anarmioswy (1.156.636) (717.061)

(Meiwon) / au&non unoxpenocwv (NAnv Tpanslwv) (38.029) (446.157)

Meiov:

XpnuaToolkovouika €60da kataBeBAnuéva (340.737) (405.472)
ZUvolo siIopowv/ (Ekpowv) and AEITOUpyIkEG SpacTnpIoTnTES (a) 860.599 741.517
Tapsiakég poég anod eneVIUTIKEG pacTNPIOTNTEG:

(AYOpEQ)/NWANCEIC EVORUATWY KAl AOWUATWV Nayiwv oTolxeiwv (318.470) (488.837)

Tokol kal guvagr) £€0oda gionpayfévra 8.246 27.614
ZUvolo s10pomv/ (eKpO®V) ano eNeVOUTIKEG SpaocTnpioTnTeg (B) (310.224) (461.223)
Tapelakég poEG and XpnNHATOOIKOVOHIKEG SpacTnpIOTNTEG

E€opAnoeic daveiwv (300.000) (889.129)
ZUvolo £10po®V/(EKPO®V) Anod XpnHATOSOTIKEG SPACTNPIOTNTEG
) (300.000) (889.129)
KaBapr| al&non/(ueiwon) oTa Tayeiaka Siabéaoipa kal Icoduvapa Xprong
(a) + (B) +(y) 250.375 (608.835)
Tapelaka diabéoipa kail 1I00d0vapa évaping xpRong 2.602.116 3.210.952
Tapeiaka diad<oipga kai Icoduvapa ARENG Xxpnong 2.852.491 2.602.116
Tuxov dIapope¢ o€ aBpoiouara oPeAovTal O€ OTPOYYUAONOINOEIS
Ol OUVODEUTIKEG ONUEINCEIC anoTeAoUV avandonacTo HEPOC TwV ETNCIWV  OIKOVOUIKWY

KATAOTAOEWV.

‘OAa Ta nood eival o€ €, €KTOG av avaPEPeTal SIAPOPETIKA
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ZNMHEIOOEIG €Ni TOV OIKOVOHIK®OV KATAOTACE®WV
1. Tevikég nAnpoPopieg

O1 oikovopIkéG kaTaoTdoelg TNG «TAXYMETA®OPEZ EATA AE» £xouv ouvTaxBei ouppwva e
Ta Aigbvn MpoTuna XpnuaToolkovopikng Avagopdg, (A.M.X.A.), 6nwe autd £xouv ekdobei ano
Tnv Enimponn AieBvav AoyioTIK®V MpoTunwv.

H «TAXYMETA®OPE:X EATA AE» otn xpnon 2011 petépepe Tnv €0pa Tng omnv A.
Bouhiaypévng 115-117 & HAia HAiou otov Néo Kdopo, kal kataxwpriBnke oto MnTpwo Tng
Mepipépeiac ATTIkAG, Mevikn A/von Avantuéng MN.E. KevtpikoU Topéa ABnvwv pe véo apiBud
M.A.E 46170/01/B/00/157(2011). Me Tnv un’ apiB. 1766/08.01.2013 BeBaiwan anoypa®ngc, n
gTaipeia eyypaenke oto Untpwo M.E.M.H. pe Ap. MnTpwou 188720. H didpkeia TnG €Taipeiag
&xel apyiosl ano Tnv évap&n Tng Asimoupyiag Tng (13.5.2000) kai Anyel Tnv 13n AnpiAiou Tou
€Toug 2050.

2Kono¢ TNG ETAIPEIAC €ival n NApoxn UMNPECIOV TAXUUETAPOPWY, N NAPOXN UMNPECINV
EMNOPIKWV OEPATWY, NAPOXN UNNPECIWV aiuaidag epodiacuol UNIkwV — ayabwv (logistics) kai
n dpacTnpIonoinon oTo XWPO TNG NAPOXNG UNNPECIWV NAEKTPOVIKOU eunopiou (e-commerce).

H nAekTpovikn dielBuvon Tng ETaipeiac eivar www.elta-courier.gr.

H 6nteia Tou AloiknTikoU ZupBouhiou, nou €€eAéyn and Tn ‘Ektaktn evikr ZUvEAEUON TwV
MeToxwv Tnv 18/2/2013 eival TPIETAG, Kal ONWE ava@EéPETal OTO KATAOTATIKO TNG ETAIPEIAG
pnopei va napatadei n 1oxU¢ Tou pEXp! TNV €Tnoia 2, ahAa 0ev pnopei va unepPei Tnv 4eTia.
O! OIKOVOUIKEG KATACTACEIC Yid TNV nepiodo nou €Ange Tnv 31 AekeuPpiou 2015 eykpiBnkav
and 1o A.Z. Tnv 19/05/2016. H «TAXYMETA®OPEZ EATA AE» eival BuyaTpiki €Taipeia Tng
«EAAHNIKA TAXYAPOMEIA AE» (EATA A.E.), NoU CUUMETEXEl OTO WETOXIKO TNC KEPAAAIO e
noooatd 99,98%. O1 NapoUCEG OIKOVOMIKEG KATAGTACEIG, NEPINAUBAVOVTAl OTIC EVOMOINHEVEG
OIKOVOMIKEC KATAOTACEIC TOU odidou EATA A.E (www.elta.gr) pe Tn pEBOdO TNG OMNIKN
gvonoinang,.

2. TMAdioio KaTapTIoONG TWV OIKOVOHIK®V KATUOTACEWV

Ol ATOMIKEC OIKOVOMIKEG KATAOTACEIC TNG ETAIPEIAG, £Xouv ouvTaxBei oUPPwva pe Ta Algbvr)
MpoTuna XpnuaTtoolkovouikng Avagopdc (A.M.X.A.). Ol OIKOVOUIKEC KATAOTACEIG €XOUV
ouvTaxBei pe Bacn TNV apxn TOU IOTOPIKOU KOOTOUG, OMWC auTr TPOMOMOIEITal HYE TNV
avanpooapuoy CUYKEKPILEVWV OTOIXEIWV evepynTIKOU kal NaenTikoU O€ TPEXOUTEG agiec, TNV
apxn TngG ouvexiong Tng 0paaTnPEIOTNTAG (going concern) kai €ival cUPPVEG Je Ta AMLX.A.,
Onw¢ auTa £xouv ekdoBei and Tnv Enirponn AieBvav AoyioTikwv MpotUnwv (TASB), kabwc Kal
TWV EPUNVEIQV TOUC, ONWC AUTEG €xouv ekdobei and Tnv Emimponr Epunveiac Mpotunwv
(I.F.R.I.C.) Tng IASB kai £xouv ul0BeTnBei ano Tnv Eupwnaikr ‘Evwon.

'O\a Ta avaBewpnuéva r veokdoBevTa MpodTuna kal dIEPUNVEIEC NMOU €XOUV EQApPHOYN OTNV
eTaipeia kal givar o 10XU TNV 31n AskepPBpiou 2015 gAngdnoav unown yia Tn oUvVTagn Twv
OIKOVOUIKWV KATAOTACEWY TNG TPEXOUTAC XProNG OTNV €KTACN NOU auTd ATav papuooiya.

H oUvTagn OIKOVOUIKWV KaTaoTaoswv oUppwva Ye Ta A.MX.A., anaitei Tn Xprion AoyIoTIKOV
ekTIMNOEwv. Eniong, anaitei Tnv kpion Tng dloiknong kata Tnv €papyoyn TwV AOYIOTIKGOV
apxwv Tng etaipeiag. O1 NEPINTWOEIG Ol onoieg NepIAaPBAvouy PeyaAUTepo Babuo kpiong Kai
NoAUNAOKOTNTAC 1} O NEPINTWOEIC OMNoU Ol UNOBETEIC KAl Ol EKTIUNATEIG £ival ONUAVTIKES YIA TIG
OIKOVOUIKEG KATAOTACEIG, nepIAapBavovTal otnv § 2.2 «ZNUavTikEG AOYIOTIKEG KPIOEIG,
EKTIUNOEIG KAl UNOBETEIC.

‘OAa Ta nood eival o€ €, €KTOG av avaPEPeTal SIAPOPETIKA
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2.1. AAAayEcg oc AOYIOTIKEG APXEG

2.1.1. Néa nMNportuna, Aiepunveieg AvaBewpnoel kal  TPONOMNoINCEIG
upioTapevewv MpoTUnwv Ta onoia £xouv TeBei Ot 10U Kal £Xouv
ul00eTnBei and Tnv Eupwnaikn ‘Evoon

O1 akOAouBec TpononoInoeig kal Alepunveieg Twv AMXA ekdoBnkav anod 1o SUpPBoUAIo AleBvawv
NoyioTikwv MpoTtUnwv (IASB) kal n €papupoyn Toug gival unoxpewTikn and tnv 01/01/2614
2015 | peTtayeveoTepd. Ta onuavTikoTepa MpoTuna kal AlEpUnveies avapEpovTal akoAoudwg:

o ETROIEC BeATi®oeig Mpotinwv KUkAog 2011-2013 (yia £€TRHOIEG AOYIOTIKEG
nep10douc nou &ekivouv TnNv i gera Tnv 01/01/2015) BeATiwosig MpoTunwv
KUkAoG 2011-2013 (yia £TAOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETA
Tnv 01/01/2015)

To IASB npoxwpnoe Tov AekéuBplo Tou 2013 aTnv €kdoan «ETnaolec BEATIOOEIC Twv AlEBvmv
MpoTUnwv XpnuaTtooikovouiKng Avagopdg KukAog 2011 - 2013», To onoio anoteAsitar and
Jia ogipd npooappoywv o 4 MpoTuna Kai anoTelei YEPOG Tou NPOYPAPHATOG YIA TIG ETHOIEG
BeATiwoeic oTa MpdTuna. O1 Tpononoinaoeig £papuolovTal yia €TNOIEC AOYIOTIKEG NEPIOOOUG
nou &ekivouv Tnv i YeTa TNV 1n IouAiou 2014, av kai ol OIKOVOUIKEG OVTOTNTEG ENITPENETAI VA
TIG EQApPOCOUV VupiTEpd. Ta BEUaTa nou nepIAayBavovTal o€ auTov Tov KUKAO €ival Ta €ENC:
AMXA 1: H évvoia Twv ugioTapevov AMXA, AMXA 3: EEaipEoelg yia koivonpagieg, AMNXA 13:
Medio pappoyng TnG napaypagou 52 (eEaipean xapTopuAakiou), kai AAM 40: Anocagrvion
NG aAnAeEapTnong Tou AMXA 3 Suvevwoelg Emixeipiiocwv kar AAM 40 Enevouoelc o€ akivnTa
Kata Tnv Ta&ivounon Twv akivATwV ®¢ enevOUOEIG O akivnTa 1 w¢ 1d1o0xpnoiydonoloUpheva
akivnTa. O1 Tpononoinoeig dev £xouv £nidpaacn oTig OikovopikéG KaTaoTaaoelg Tng eTaipeiac.

e Tpononoinon oro AAM 19: «Mpdypappa KaBopiopéivwv Mapoxwv: EioQopEg
epyalopévmv> (yia €TNOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETA THV
01/07/2014)

To NoéuBpio Tou 2013, To IASB npogBn oTnv £kdoon TPOMoMnoinong NePIOPICUEVOU OKomoU
oTo AAM 19 «Mapoxec oe epyalopeévouc» He TiTAo MpOypaupa KAaBOpIOUEVWY MNAPOXWV:
Eiopopéc Epyalopévav (Tpononoinaeig ato AAM 19). H napoUoa Tpononoinon £xel epapuoyn
Ot €I0QOPEC £pyalopévwv N TPITWV HEPWV ava@OPIKA KE NPOYPAUHATA KABOPIoUEVWY
napoxawv. O okondg TN Tpononoinong €ival va anAonoinosl TNV AOYIOTIKN QVTIMETWNION Yia
TIC €I0QOPEC MOU €ival aveEapTnTeG and Ta €Tn unnpeaiac Twv epyalopévwy, Onwc ival yia
napadelypa, ol €I0POopEC Nou unoAoyidovTtal w¢ oTabepd nooooTd eni TnG pioBodoaiac. H
Tpononoinon dev £xel enidpaon oTi¢ OIKOVOUIKEG KaTaoTACEIC TNG ETAIPEIAC.

o ETNOIEG BeATi®oeig Mpotinwv KUkAog 2010-2012 (yia £€TRHOIEG AOYIOTIKEG
nep10doug nou Eekivouv TRV 1 pera Tnv 01/07/2014)

To IASB npoxwpnoe Tov Aekepppio Tou 2013 otnv €kdoan «ETnaolec BEATIOOEIC Twv AlBvmv
MpoTUNWV XpNUAToOIKOVOMIKNG Avagpopdac KukAog 2010 - 2012», To onoio anoTeAsiTal and
pia ogipd npooappoywv o€ 8 MpOTUNA Kal anoTeAEl JEPOG TOU NPOYPAUKATOG YIA TIG ETAHOIEG
BeATiwoeic oTa MpdTuna. O1 Tpononoinaelg epapuolovTal yia €TNOIEC AOYIOTIKEG NEPIOOOUG
nou &ekivouv TNV N KeTd Tnv 1n IouAiou 2014, av kai Ol OIKOVOUIKEG OVTOTNTEC ENITPENETAI VA
TIC E(papuooouV vwpiTepd. Ta BEuaTa nou nepidayfavovtal oe auTtov Tov KUKAO €ival ol €EnG:
AMNXA 2: Opiopog Twv Npolnobéogswv kaToxupwong, AMXA 3: AoyIOTIKN QVTIHETONION €VOG
evVOEXOMEVOU avTaAAAYHATOC OE OUVEVWOEIG ENIXEIPRoewy, AMXA 8: ZuvaBpolan AEITOUpPYIK®V
TOMEWY, AMXA 8: Zupgwvia Tou OUVOAOU TWV OTOIXEIWV TOU €VEPYNTIKOU TWV MPOG
napouciacn TOMEWV HE TA OTOIXEId TOU €vePyNTIKOU TnG enixeipnong, AMXA 13:
BpaxunpoBeopeg anairioei;  kal  unoxpewoelg, AAM  7: KataBAnBévreg TOkol Mou
kepaAaionoloUvTal, AAM 16/AAM 38: MEBodoc avanpoodpuoync — avaAloyikny avadiaTunwon

‘OAa Ta nood eival o€ €, €KTOG av avaPEPeTal SIAPOPETIKA
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TWV OUCOWPEUNEVWV anooBEoswv kal AAT 24: Baoikd AleuBuvTika ZTeAéxn. O1 TpOMonoInoeig
Oev £xouv enidpaon oTiC OIKOVOUIKEC KaTaoTACEIC TNG ETAIPEIAC.

e Tpononoinon oto AAN 27: «M£0odog TNG kabapng O£onGg Ot ATOHIKEG
OikovopikéG KaraoTaoeic» (spappoleTal yia TACIEC NEPIOSOUG NoU EEKIVOUV
TNV i Hera Tnv 01/01/2016):

Tov AUyouoTo Tou 2014, To IASB £kdw0oe NePIOPICUEVOU okomnoU Tporonoinan oto AAM 27
«MéBodoc Tng kabaprnc Béong ot aTtopikég OlkovolikéG KataoTdoesic». Me Tnv napouca
Tporonoinon, Yia Taipeia £xel TNV €MIAOYN va eMIPETPACE! TIG enevOUOEIC TNG O BUYATPIKEC,
Kolvonpa&iec kai ouyyeveic Baoel TnG PeBddou TG kabapnc BEonG oTIC ATOMIKEG OIKOVOUIKEG
KaTtaoTdoeic Tng, KATI TO onoio €wg kal Tnv £kO0CN TNG CUYKEKPIYEVNG TpoMonoinang, dgv
ioxue. H Tpononoinon dev &xel enidpaan oTic OIKOVOUIKEC KaTaoTAoEIG TG ETAIPEIAG.

o ETnoie¢ BeATimoeig Mpotinwv KikAog 2012-2014 (yia £TNOIEG AOYIOTIKEG
nep10doucg nou Eekivouv Tnv R\ pera Tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTéuBpio Tou 2014 otnv €kdoon «ETroleg BeATIwoEIC Twv AleBvmv
MpoTUNWV XPNUATOOIKOVOUIKNG Avagpopdc KukAog 2012 - 2014», To onoio anoTeAsiTal and
pia ogipd npooappoywv o€ 4 MpOTUNA Kal anoTeAel PEPOC TOU NPOYPAUMATOG Yia TIC ETHOIEG
BeATiwoeic oTa MpoTuna. Or TpononoInoel papuolovTal yia €TNOIEC AOYIOTIKEC NEPIOOOUG
nou &ekivouv Tnv N Petd Tnv 1n Iavouapiou 2016, av Kal oI OIKOVOMIKEG OVTOTNTEC ENITPENETAI
va TIC epappdoouv vwpiTepa. Ta BEuaTa nou nepiAappavovTal o€ autov Tov KUKAO €ival Ta
€EnG: AMXA 5: ANayeg oTig peBddoug Tng MwAnong, AMXA 7: ZupBdoeig unnpeoiag kai
£Qappoyn Twv anarioewv Tou AMXA 7 oTic Evdiaueosg Oikovopikég KaTtaoTaoeig, AAM 19:
Enimokio npoe&dpAnon, kai AAM 34: M'vwoTonoINoEeIG NANPOPOPIWY GTNV EVOIAUEDT OIKOVOUIKA
avagopd. O1 TpononoInoeig dev £xouv enidpaacn oTIC OIKOVOUIKEG KAaTAoTACEIC TNG ETAIPEIAC.

o Tpononoinosig oto AAN 16 ka1 oto AAN 41: «lswpyia: Kapnopopeg duTeieg»
(epappodeTal yia £THOIEG NEPIOJOUG Nou EekIvOUV TNV N\ peTa Tnv 01/01/2016)
To Iouvio Tou 2014, To IASB npoéBn oTnv £€kd0an TPOMOMOINCEWY HECW TWV ONoiwv AAAAlEl
N XPNUATOOIKOVOMIKA ava@opd Kapnopopwv QUTEIQV. Me Tnv Tporonoinon auTnh,
ano®aacioTnKe OTI Ol KAPNOPOPEC PUTEIEC NOU XpnoiKonoioUVTal anokAEIOTIKA yia Tnv au&non
NG napaywync, 6a npénel va AoyioTikonolouvTal PE TO idl0 TPOMO ONWG Ta EvowUaTa nayia
(AA 16). ZUvenwc Ol TPOMOMOINCEIG GUMNEPIAAPBAVOUV TIC KAPNOPOPEC PUTEIEG OTO Nedio
epapuoync Tou AAM 16 avti Tou AAM 41. H napaywyry nou avanTUOCETAl OTIC KAPNOPOPEC
(puTeiec napapével oTo nedio epappoyng Tou AAM 41. Or Tpononoinosig Oev €xouv €nidpacn
oTIG OIKOVOUIKEG KaTaoTATEIG TNG ETAIPEIAG,

e Tpononoinoeig oto AMNXA 11: «AOYIOTIKOG XEIPIOHOG TWV AMOKTHOEWV
OUHHETOXMV O ano KoivoU AsiToupyieg» (epapHoleTal yia £TROIEG NEPIOSOUG
nou &ekivouv TNV 1 pera Tnv 01/01/2016)

To Mdio Tou 2014, To IASB npoéBn oTnv €kdoon Tpononoinoswv oTto AMXA 11. O1 ev Aoyw
TPOMOMOINCEIC MPOCOETOUV VEEC ODnyieC OXETIKA HE TNV AOYIOTIKR) QVTIHETOMNION TNG
anoKTNONG CUMMKETOXNG o€ Mia and koivoU 3pacTnpiOTNTA 1 onoid anoTeAEl Wia OIKOVOUIKN
ovtoTnTa Kal Oleukpivilouv TO KATAAANAo AoyIoTIKO XeIpIOPO yia TETOIEC anokToelG. Ol
Tpononoinoeig dev £xouv enidpaon oTig OikovopikéG KaTaoTaoelg Tng Talpeiac.

o Tpononoinoeig oo AAMN 1: «MpwToBoulia NvmoTonoinoswv>» (epapuoleTal yia
€TNOIEG NEPIOJOUG Nou EekIvoUv TNV N HeTa Tnv 01/01/2016)
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Tov AsképBpio Tou 2014, To IASB npo£Bn otnv €kdoon Tpononoinoswv oto AAM 1. O1 ev
AOYW TPOMOMOINCEIC EXOUV WC GTOXO TNV €MIAUCH BEUATWV MOU aPOPoUV OTIC UPICTAPEVEC
anaImiogIC Napouaiaong kai yvwartonoinong kai Tn diaopdAion Tng 1KavoTnTag aoknong
Kpiong anod TIC OIKOVOMIKEG ovTOTNTEG KATA TNV KaTapTion Twv Oikovouikwv Kataotaoswy. Ol
Tpononoinoeig dsv £xouv enidpaon oTIC OIKOVOUIKEG KaTaoTAoEIG TNG ETAIPEIAG.

o Tpononoinoeic orto AAIN 16 kai oto AAI 38: «AIEUKPIVIOEIG AVAPOPIKA HE
AnodekTéc MeBOdoUG AnooBEcewv>» (epappoleTal yia ETAOIEG NEPIGOOUG NOU
EekivoUv Tnv R pera Tnv 01/01/2016)

To Mdio Tou 2014, To TASB npoéBn oTnv £kdoan Tpononoinoewv oto AAM 16 kai AAM 38. To
AAN 16 kai To AAIN 38 kaBiEpwVoUV TIC ApXEC NPOKEINEVOU va JIEUKPIVIOTEI 0 TPONOG |E TOV
oroio avTieETWNIOVTAl Ol AnooBECEIC OTO PUBPO TNG AVAPEVOMEVNC avaAwong Twv
MEANOVTIKWV OIKOVOMIKOV WPEAEIDV NOU EVOWUATWVOVTAl 0TO neplouaiakd aToixeio. To IASB
€xel dleukpivioel OTI n xpnon Twv PJeBddwv nou BaaifovTal oTa €000a yia TOV UNOAOYIOHO TNG
anooBeong e€voC neplouciakou  gToixeiou Oev  eival KAatdAAnAn, OI10TI Ta €ooda mnou
onuioupyoUvTal and pia O0pacTnpidTNTA NMou NeEPIAAUBAVEL TN XPrion €vOG MNEPIOUCIAKOU
OTOIXEIOU YeVIKA avtavakhoUv AAoug napdyovTeg kai OxI TNV availwon Twv HEAOVTIKQV
OIKOVOUIKWV WQEAEIDY NOU EVOWHUATOVOVTAl OTO MEPIOUCIAKO aToixeio. O TPOMNonoInoelG Oev
£xouv enidpaan oTi¢ OIKOVOUIKEC KaTaoTAoEIC TNG £TAIPEiac.

2.1.2. Néa MNpoTuna, AIEpUNVEIEG, avaBewPNOEIG KAl TPOMNOMNOINOEIG UPICTAHEVHOV
MpoTUnwv Ta onoia dev £Xouv akopa TeOei o 10XV N Oev £XOuv EYKPIOEI
ano Tnv Eupwnaikn ‘Evoon

Ta akoAouBa véa MpoTuna kai AvaBewpnoeic MNMpoTunwv, aAAd kai ol akOAoUBEC Alepunveiecg
yla Ta undpyovra MNpoTuna, €xouv dnNUOCIEUBEl aAAG €iTe Dev €XOuv akOun TEBEI Ot 10XU, €iTe
Oev eiTe dev Exouv eykpiBei and Tnv Eupwnaikn Evwon. ZUYKeKpIKEVa:

e AMNXA 14 «MeTaBatikoi Aoyapiacpoi PuBpilopevov ApacTnpiotTiTev>» (
€Qapuoyn yia TIG ETAOIEG NEPIOSOUG Nou EeKivouv TNV 1 HeETd Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, €E£dwoe €va veéo npoTuno, To AMXA 14. >TdX0C Tou £vOIAUETOU
auTtoU npoTunou &ival n evioxuon TNG GUYKPICIHOTNTAC TWV XPNHATOOIKOVOUIKWV avapopmyv
TWV ETAIPEIOV MOU £XOUV PUBMICOPEVEC DPaCTNPIOTNTEG. Z€ MOANEG XWPEG UNAPXOUV KAGdol
nou unokeivral oe €01k pUBPIoN, CUUPWVA KE TNV oroia ol KUBEPVNTIKEG apxEG pubpilouv
TNV Napoxn Kai Tnv TIHOAOYNON TwV CUYKEKPIYEVWY TUNWV dpacTnpioTATWV OIKOVOUIKAG
ovrotnTag. H Etaipeia Ba eEeTdosl Tnv eninTwon OAwv Twv napanavw oTi OIKOVOMIKEG
KaTaoTtdoeic Tng, av kal dev avapéveTal va £xel Kayia. Ta avaTepw Oev €xouv uloBeTnBei and
Tnv Eupwnaikr ‘Evwon.

e Tpononoinoeig oto AMNMXA 10 kai oto AAI 28: «MNMwANRoEIG | EIopopég ZToIXEIWMV
Tou EvepynTikoU peTa&U evog EnevduTi Kai TG Zuyyevoug 1 TnG Koivonpagiag
Tou» (eappoleTal yia €TNOIEG NEPIOSOUG NMou EekivoUv TNV R HETA Tnv
01/01/2016)

To Zenteuppio Tou 2014, To IASB npo£fn otnv £kdoan NEPIOPICHEVOU akonoU «MwANCEIG 1
Eiopopég ZToixeiwv Tou EvepynmikoU peTa&U evdg EnevOuTr kal TNG ZUYYEVOUC N TNG
Koivonpa&iac» (Tpononoinoeic ata AMXA 10 kai AAM 28). H Tpononoinon 6a spapuoleTal and
TIC OIKOVOMIKEG OVTOTNTEC MEAAOVTIKA YIA NWANCEIC I} EI0(POPEG OTOIXEIWY TOU EVEPYNTIKOU NOU
npaygaronoioUvral oTIG €TAOIEC NEPIOdOUC mou EekivoUv Tnv f peta Tnv 01/01/2016.
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MpoyeveaTepn €papUoyn EMITPENETAl, JE ANAPAITATN TN OXETIKN YVWOTOMOINON AUTAC OTIC
Oikovopikéc Kataotaoeic. H Etaipsia B8a €€etacel TNV eninTwon OAwv TwV Napanavw OTIC
Oikovopikée Tng KataoTdoeig, av kai dev avapeveTal va €xel kapia. Ta avwTépw Oev £Xouv
uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

¢ Tpononoinoeig oro AMXA 10, ANXA 12 kai AAN 28: «ENevOUTIKEG OVTOTNTEG:
Epappolovrag Tnv £&aipeon and tnv Evonoinon» (epappoleTal yia €TAOIEG
neP10douc nou Eekivouv TNV | HETG TRV 01/01/2016)

Tov AeskéuBpio Tou 2014, To IASB npogBn otnv £kdOCN TPOMOMOINCEWV MEPIOPICHEVOU
okonou ota AMXA 10, AMXA 12 kai AAM 28. O1 ev A\OYw TPOMOMOINOEIG EI0AYOUV ENEENYNOEIG
avagopika Ke TIC analtioei AOYIOTIKOMNOINONG TwV ENEVOUTIKWY OVTOTATWY, €V NAPEXOUV
€EAIPETEIG OE OUYKEKPIMEVEC NEPINTWOEIC, Ol ONOIEG Ba PEIWOOUV Ta KOGTN MOU GXETI(ovTal e
TNV €pappoyn Twv npotunwv. H ETaipeia 6a e€eTdoel Tnv eninTwaon OAwv TWV Napanavw oTi¢
OIKOVOMIKEG TNG KaTaoTaoelg, av Kal dev avapéveTal va €xel Kapia. Ta avwTepw dev £XOUV
uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

o Tpononoinoeig oto AAN 12 AvaBaAAdpevn ®dopoloyia “ H avayvopion Tng
avaBaAAOPeVNG (POPOAOYIKNAG anaiTnong yia HNn npaypatonoinpéveg {nupiEg”
(epappodeTal yia £TRNOIEG NEPIOJOUG Nou EekIvoUv TNV R\ peTa Tnv 01/01/2017)

To Iavoudpio Tou 2016, To IASB npo€Bn oTnv €kd0Cn MEPIOPICUEVOU aKomnou aTo AAM 12. O
OTOXOC TWV €V AOYw TPOMOMOINCEWY E£ival va anooa@nvioTei To AOYIOTIKO XEIPIOUO TwWV
avaBal\opevwV  (POPOAOYIKWV anaiThoswv yid TIC KN npaydartonoin®esiosg {nuiec anod
XPEOYPAPA Mou anoTipwvTal oTnv euAoyn aia. H Etaipeia Ba eEeTdoel Tnv eninTwon OAwv
Twv napandvw oTic OIKOVOUIKEG TNG KaTaoTdoelg, av kal Oev avapeveTal va €xel kapia. Ta
avwTEPw dev €xouv UloBeTnBel and Tnv Eupwnaikn ‘Evwon.

e AMNXA 15 «Ecoda and ZupBdaoceig pe Mehareg» (epapupoleTal yia €TNOIEG
nepi16doug nou Eekivolv Tnv R\ pera Tnv 01/01/2017)

Tov Mdio Tou 2014 To IASB £E£dwoe £va véo npoTuno, To AMXA 15. To ev Adyw npoTuno
gival NANPW¢ evapuoVvIOUEVO HE TIG analtTriosi 6oov agopd TNV avayvmpion TuV 000wV TOC0
KaTw and Tig apxég Twv AMXA 600 kal Twv APEPIKAVIKWY AoyioTikwv apxawv (US GAAP). To
vEO MNPOTUMO €pXETAl va avTikatacTnoel 1o AAM 18 ‘'Ecoda, AAIN 11 KaTaOKEUAOTIKEG
OUMBAOEIC Kal kKAMoIeC dlEpUnVeiec nou gival oxeTI{OUEVEG e Ta €00da. H ETaipeia Ba eeTaoel
TNV €ninTwon 0Awv Twv napandvw oTig OIKOVOUIKEG TNG KAaTaoTAacoelg, av kal dev avapeveTal
va €xel kapia. Ta avmTepw dev £xouv UIoBeTNBel anod Tnv Eupwnaikn ‘Evwon.

o AINXA 9 «XpnUaTooIKoVvoHIKG Méoa>» (E(papHOoYH YIa TIG ETHCIEG NEPIGIOUG NOU
Eekivouv Tnv 1) pera Tnv 01/01/2018)

Tov IoUAIo Tou 2014 To IASB €E£0woe TnVv TeEAIKR €kdoan Tou AMXA 9. O1 BEATIOOEIC nou
ENEQPEPE TO VEO MPOTUMO agopolv Tnv UNap&ng evoc AoyikoU WOVTEAOU Yid TNV Tagivounon
Kal TNV eMPETPNON, £va evidio NpovonTikO HOVTEAO yIa avapevopeveg {NUIEC and anopeinon
Kal €niong Hia oucIaoTIKA avapopPUEVN MPOCEYYIoN Yid TNV AOYIOTIKR avTioTaduiong. H
ETaipeia Ba eEeTdoel TNV eninTwaon 6Awv Twv napanavw oTig OIKOVOUIKEG TNG KaTaaTageig, av
kal Oev avauéveTal va €xel kapia. Ta avwTepw dev £xouv uIoBeTnBsi and Tnv Eupwndikn
‘Evwon.
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e AINXA 16 "MiocBwosig” (sepapuoleTal yia ETHOIEC NEPIOSOUG NoU EEKIVOUV TNV 1)
HeTa Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, TO IASB dnuocicuce 1o véo MpdTuno, AMXA 16. O okonog Tou
¢pyou Tou IASB nrav n avantuén véou MpoTunou yia HICOWOEIG Nou kaBopilel TIC ApXES TIG
onoiec epapudlouv kal Ta dUo PEPN o pia cUPBaon - dnAadn kal o NeEAATNG («o HICBWTR»)
Kal 0 NPopNBeUTNC («0 EKMIOBWTNG®) - yia TNV Napoxrn NANPoO@opIwV yia TIG MICOWOEIC e TOV
TPOMO MOU MIOTA KATaypagpel auTeg TIC ouvaAhayec. Ma Tnv eniTeuén autou Tou OTOXOU, O
MIOBwTNG 6a npénel va avayvwpioel Ta MEPIOUCIAKA OTOIXEId Kal TIC UMOXPEWOEIG MOU
anoppéouv ano Tn piobwon. H ETaipeia 8a €EeTaocel Tnv eninTwon 0Awv Twv napandvw oTIG
Oikovopikée Tng KataoTdoeig, av kai dev avapeveTal va €xel kapia. Ta avwTépw Oev £Xouv
ul08eTnBei and Tnv Eupwnaikr ‘Evwon.

2.2. ZnHAavTIKEG AOYIOTIKEG KPIOEIG, EKTINNOEIG KAl UNOBECEIG.

H npoctoiyacia Twv OIKOVOMIKQWV KATAOTAOEWV OUPQwva pe Ta Aigbvr [MpoTuna
XpnuaToolkovouikng MAnpopopnong (ANXA) anaitei and Tn 8Ioiknan TO OXNUATIOHO KPIoEWY,
EKTIMNOEWY Kal UnoBEoswv o1 onoie¢ ennpealouv Ta ONUOCIEUPEVA NEPIOUCIAKA OTOIXEIA Kal
TIG UNOXPEWOEIC TNV NUEPOMNVIa oUVTAENC OIKOVOUIKWY KATAOTAoEwV. Ennpealouv £niong TIg
YVWOTOMOINCEIG TWwV EVOEXOUEVWY aNAITNOEWY KAl UNOXPEWOEWY TNV NUEpoUnvia auvTagng
OIKOVOMIKWV KATAOTACEWV kabwe Kal Ta OnUOCIEUPEVA Nood £000wV Kal €E00wV kaTd TNG
nepiddou. Ta NPAyuaTika anoTeAEOPATA eVOEXETAI va JIAMEPOUV aMNO AUTA TA Oroid €£XOUV
ekTIUNOei. O1 eKTIMAOEIC Kal ol Kpioelg Paagifovral oTnv edneipia Tou napeABOVTOC Kal o€
aA\ouc NapayovTeg, GUPNEPIAUBAVOUEVWV Kal TwV NPOCOOKIWY Yia JEAOVTIKA yeyovoTa, Ta
onoia BewpouvTal AOYIKA OTIC CUYKEKPIMEVEG GUVONKEG, EV@ €Nava&ioAoyouvTal GUVEXWG HE
TNV Xpnoiponoinan oAwv Twv dIaB&CIPwV NANPOPOPIWY.

Kpioeig

O1 Baoikég kpiosic nou npaypaTonolei n dioiknon TnG €Talpeiag (eKTOC TWV KPIoEwv Mnou
OUVOEOVTAl ME EKTIUNOEIC Ol OrnoieC napoucidlovral OTn OUVEXEId) Kal Mou €XOUV Tnv
onuavTikOTEPN €nidpacn oTa Nood Nou avayvwpilovTal OTIC OIKOVOMIKEC KATAGTACEIG, KUPIWG
OXeTI(ovTal YE TNV AVAKTNOIMOTNTA TWV ANAITHOEWV.

EXTIMNOEIG Kal UNOBETEIG

JUYKEKPIPEVA MO Ta onoia nepiAapBavovTal rj ennPealouV TIG OIKOVOUIKEC JAC KATACTACTEIC,
Kabwg Kal TIC OXETIKEG YVWOTOMOINCEIG EKTINWVTAI, ANAITWVTAC and €UAC va oxnuaTti(ouys
UnoBEosIC OXeTIKG Pe aiec 1 ouvenkeg, ol onoiec dOev eival duvaTov va €ival YVwOTEG WE
BeBaiOTNTA KATA TNV nepiodo OUVTAENG TWV OIKOVOUIK®MV KATAOTAOEwvV. Mia AoyIoTIKn
€KTIiMNON BewpeiTal onuavTiki OTAv €ival oNPAvTiK yia TNV €Kovad TNG OIKOVOMIKAG
KaTaoTaong TG €TaAIpEiac Kal Ta anoTeAECPATA Kal anaiTei TIG nio JUOKOAEC, UMOKEIPEVIKEG N
NePINAOKEC KPIoeIC TNC OloikNong, OuxXva WC AMNOTEAECUA TNG AvayknG yid OXNUATIOHO
EKTIUNOEWY OXETIKA We TNV €nidpacn unoBEdswv ol onoieg sival aBEPaiec. H eTaipeia agloloyei
TETOIEC EKTIUNACEIC OE ouveYXT Baon, Baci{OPeVOG 0Ta anoTEAESUATA Tou NapeABOVTOC Kal oTnv
EMNEIpia, OE OUCKEWEIC HE €10IKoUG, O TAOEIC kKal O AAeC peBOOOUG, oI onoiec BewpolvTal
AOYIKEC OTIC GUYKEKPIUEVEG OUVONKEC, ONWG €niong Kal TIC NPOBAEWEIC HAG OXETIKA PE TO MWG
auTa evdéxeTal va aMdafouv oto PENov. 3TN § 3 «Z0voyn TwV AOYIOTIK®V MONTIKWOV>»,
avagpEPoVTal ol AOYIOTIKEG NOMITIKEC Ol OMOIEC £XOUV EMIAEYEI ANO ANOJEKTEC EVAANAKTIKEG.

e EkTipnon anopsiwong

H eTaipeia eAéyXel ETNOIWG Ta NEPIOUCIAKA TOU GTOIXEIA Yia TUXOV anopeinon kal EpEUva Td
VEYOVOTA 1 TIC OUVONRKEC nou kaBiotoUv mBavry Tnv Unapén anopsimwong, oOnwg yia
napadeiyya Jia onuavTikn OUOUEVAC ahhayr] oTo €TaIpIKO KAipa ) Jia anogaacn yia nwAnon n
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01G0gon uiag povadag r evog AsitoupyikoU Topéd. O KaBoplopdg TG Unapéng anopeinong
anaitei Tov UNOAOYIOWO TOU QVAKTNOIMOU TNG avTioToixnG Movadag, n onoia ekTiydral
XpPNOILONoIwvVTac Tn WEBodO TNG NPOeEOPANCNG TWV TAUEIOK®WY powv. Ta avakTAoiya nood
TwV povadwv OnuIoupyiac TAUEIOKWY Powv €£Xouv kabopioTei BacilOYeva G UMOAOYIOHOUC
NG a&iag xprnionc. AuToi ol unoAoyiodoi anairoUv Tn Xprion ekTiunoswv. Eav and autrh Tnv
avaluon npokunTel avdaykn yid danopeiwon, N YETPNON TNG AMNOMEIWONG anaiTel EKTiUNon TNG
euloyng afiac yia kabe avayvwpilOYeEVO evOwUATO I MEPIOUCIAKO OTOIXEI0. € AUTR TNV
NepINTWON, XPNOIUOMOIEITAl N MPOCEYYION TWV TAUEIGKOV POWV N ofoia avagEpeTal
napandvw anod aveEApTNTOUG EKTIMNTEC, OMOU KpiveTal kataAAnho. EminAéov eTnoing
eNEyxovTal yia Tuxov danopeinon aAAa avayvwpildpeva AuAa MeEPIOUCIAKA OTOIXEId HE
KaBopIoPEVEC WPEANIPEC {WEC Kal UMOKEINEVA O anooBeon CUYKPIvovTac Tn AoyloTikn afia pe
TO GBpolopa TwV PN NPOEEOPANUEVWV TAUEIOK®Y POWV NOU avapeveTal va dnuioupyndolv
ano To MNEPIOUCIAKO OTOIXEIO.

e  ®OpoI €1000NHATOG

H eTaipeia unokeral o @Opo &€l00dnuaTog and OIdPopeC (POPOAOYIKEC apxeéc. Ma Tov
KaBopiopod Twv NPoBAEWEWV yia (POPOUC €I000NUATOC anaIToUuVTal ONMAVTIKEG EKTIUNOEIC,
Ynapyouv NoAEG ouvaAAayEG kal UMOAOYIOMOI yia TOUC OMoioug O akpIBnc kabopiopdg Tou
QOpou eival aB€Baiog kata Tn ouvnBn nopeia TWv €pyaciwv TNG enixeipnonc. H eTaipeia
avayvwpilel UNOXPEWOEIC YId avagevopeva B€pata @opoloyikoU eAéyxou Baoilopevn o€
EKTIUACEIG VIO TO MOCGO TWV ENINAEOV POPWY Mou eVOEXONEVWG Ba ogeilovTal. ‘'OTav To TEAIKO
anoTé\eopa and Toug POPoUC TwV UNoBEdEwv auTwy, dlagEépel and To Nocd TO Onoio €ixe
apxikd avayvwplioBei OTIC OIKOVOUIKEG KATAOTAOEIC, Ol JlaPopeC €nmdpouv OTO  (POPO
€1000UAToG Kal oTIC NPoBAEWEIC yia avaBaidpevn gopoloyia Tng nepiodou, kaTa Tnv onoia
Ta Nood auTtd opIGTIKOMNOIOUVTAl.

o TMpoBAéysig

O1 enio@aleic Aoyapiaoyoi aneikovidovTal e Ta Nood Ta onoia €ival mBavov va avakTndoulv.
Ol eKTIUACEIC yia Ta NOod Mou avapéveral va avakTnBouv npokUNTouv katoniv avaAuong,
Kabw¢ kal and Tnv €Uneipia TNG €TAIPEIAG OXETIKA ME TNV MBavoTNTa ENIOCPAAEIQV TWV
neAaTwv. MONC yivel yvwaTO OTI €vaC OUYKEKPIYEVOC AOyapidopoC UMNOKEITAl g PeyaAUTepo
Kivduvo Tou ouvrBoug NICTWTIKOU KIvOUvou (MY, XaunAr nioTOANATIKN IKQvOTNTA ToU NEAATN,
dlaQwvia OXETIKA We Tnv UNap&n r To Nogo TnG anaitnong, kTA.), o Aoyapiacpoc avaAleTal
Kal KaToniv KaTaypapeTal we ENICPAAEId, €av oI GUVONKEG unodnAwvouv OTI n anaitnon sivai
aveionpakTn.

o EvdexoOpeva yeyovoTa

H eTaipeia eunAékeTal og dIKAOTIKEG OIEKDIKNATEIG Kal ano{nUIWAEIG KATA Trn ouvhdn nopeia Twv
epyaciwv TnG. H dioiknan kpivel 0TI onoioidnnoTe diakavoviopoi 8 Ba ennpéalav onpavTika
TNV OIKOVOMIKR B€on Tng oTig 31 AekeuBpiou 2015. MapoAa autd, o kaBopIopOG Twv
EVOEXOMEVWY UNOXPEWOEWVY NOU OXETICOVTAl HE TIC OIKACTIKEG OIEKOIKNOEIC KAl TIG ANAITNOEIG
eival pia noAUnAokn diadikaaoia, nou NepIAAPPAVEl KPIOEIG OXETIKA E TIC MOAVEG CUVENEIEG Kal
TIG DIEPUNVEIEG OXETIKA WE TOUG VOHOUG Kal TOUG KavoviouoUG. MeTaBoAéC OTIG KpIoeIG 1) OTIG
Olepunveiec eival miBavo va odnynoouv oc pia alénon n Jia HEiWon TV eVOEXOUEVWY
UMOXPEWOEWY TNG ETAIPEIAG OTO PEAAOV.

e  Q@éNipn (N anooBECIHWV OTOIXEIWV

H Oloiknon Tng eTaipeiag €EeTalel TIC wPENPEG {WEC TwWV AnooBECIPWY OTOIXEIWV Of KABE
xprion. Tnv 31n AekeyPpiou 2015 n Oioiknon TnNG eTalpeiag ekTIUA OTI oI WPENPES {WwEG
avTinpoownelouV TNV avaydevopevn XpNnolwoTnTa TwWV OTOIXEIWV TOUu €evepynTikou. Ta
npaypatonoinBévra anoTeAéopaTd, woTooo, ival nbavd va dlapépouv AOYW TEXVIKNG
Babuiaiac ana&iwonc, Kupiwc 6oov apopd To AOYIOUIKO Kal TO JNXavoypapIiko eEonAouo.
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3. Zivoyn TV AOYIOTIK®V NOAITIKOV
3.1. Tevika

O1 onUAavTiKEG AOYIOTIKEG MOAITIKEG, O OMOIEG EXOUV XpNolhonoinBel oTnv KaTapTIon auTwv
TWV OIKOVOMIKWV KATAoTAoEWV guvowilovTal NnapakaTw.

A&iCel va onueiwBei, ONwg ava@epBnKe avaluTIKOTEPA AVWTEPW OTNV §2.2 «INUAVTIKEG
AOYIOTIKEG KPIOEIG, EKTIUNCEIG KAl UNOBETEIC», OTI XPNOIMONoIoUVTal AOYIOTIKEC EKTIUNOEIC Kal
UMNoBEDEIC OTNV KATAPTION TWV OIKOVOUIK®WV KATAOTAOEwV. apd To yeyovoc OTI AQuTeg ol
ekTINoeIG Baoifovral oTnv KAaAUTEPN yvwon Tng O10ikNoNG OXETIKA JE TA TPEXOVTA YEYOVOTA
Kal EVEPYEIEC, TA NPAYHATIKA anoTeAéoparta eival meavo va diapépouv TeAikd and autd Ta
oroia £Xouv eKTIUNOEI.

Ol 0IKOVOUIKEG kaTaoTAoeIG TNG «TAXYMETADOPEZ EATA A.E.» napoucialovTal o€ upw (€),
TO 0NOIo €ival To AEITOUPYIKO VOUIOHA TNG.

3.2. Merarponn oToIXEiWV O EEVO VOHIOHA

ZuvaA\ayuaTika kEpON kai JNHIEG oI onoieg npokunTouv and ouvalAayeg avayvwpilovTal oTa
anoteAéoparta oTo KovOUAI «XpnuaToolkovopika €0oda/(€€0da)». H «TAXYMETA®OPES EATA
A.E.» yia TiIc ouvalhayéG pe EEva Taxudpopeia Kal aEpornopIkEG ETAIPEIEG EKTOC Ao TO EUPW,
Xpnolgonolei oav vopiopa 1o SDR To onoio ouugwva pe Tn dIEBvr] TaXudpoUIKn NPAKTIKN,
gival n Peon nUEPROIa TIPN TECOAPWY BACIKWY VOUIGUATWV.

3.3. Avayvopion 003wV kal danavav

Ta ¢ooda avayvwpilovral, oTav meavoloyeital OTI PEMOVTIKA OIKOVOMIKA oQEéAn Ba
€I0pEUCOUV OTNV OIKOVOUIKR) OVTOTNTA Kal auTa Ta OQEAN pnopei va enigeTpnBolv pe
agonioTia.

To £€00d0 enieTpdTal oTnv UAoyn a&ia Tou sionpaxBevroc avTarAaypaTog Kal givalr kabapo
and Qopo NPOCTIBEPEVNC agiac, EMOTPOPEG, KABE €idOUC EKNTWOEIG kal apoU NePIopIoToUV Ol
NWANCEIC EVTOC TNG ETAIPEIAC.

To nood Tou £06douU BewpeiTal OTI Ynopei va PeTpnBei a&iomaoTa, oTav OAeG Ol EVOEXOUEVEC
UMOXPEWOEIG Nou OxXeTiovTal JE TNV NWANON £XOUV EMAUBEI.

Mapoxn unnpeciov
O1 NpooPepdEVEG UNNPETiEg TNG «TAXYMETA®OPES EATA A.E.» opadonolouvTal wg €EAG:

e MNopta — Mopta apopd Tn diakivnon avTikelMEvwv oTn EAGda evtog kal ekTOG
NOAEWV.

e EMS agopd oTn YeTa®opad Kail £nidoon avTIKEIMEVWV ano Kal Npoc To EWTEPIKO PECA
and éva naykdopio dikTuo TaxudpouIKwV YNNPeaiwv o 120 XWPEG.

e SPM agopd diakivnon avTiKEIPEVWY kal €nidoon oTo €EWTEPIKO TNV €NOMEVN
epyaoiun nuépa oTic kUpleG Eupwnaikég nOAEIC kal Tn TaxuTepn duvatr enidoon (2-6
NUEPEG) OTOV UMOAOINO KOOWO O 179 OUVOAIKA XWPEG.

'EC03a ano TOKOUG-XPNHATOOIKOVOHIKG

Ta €0oda and TOKOUG avayvwpidovral Xpnoldonoiwvrac Tn HEBodo Tou npaydaTikou
€MITOKIOU, TO OMoIO €ival TO EMITOKIO TO ornoio NPocEoPAei He akpiBela PEANOVTIKEC KATABOAEG
TOIG METPNTOIC N €IoNpd&eig yia Tn dIApKeId TNG avauevopevng (WG ToUu XpnHATOOIKOVOUIKOU
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JECOU 1), OTAV dNAITEITAl, Yyid CUVTOPOTEPO dIdoTnua, otnv kaBapr) AoyioTikhy afia Tou
XPNHATOOIKOVOUIKOU MEPIOUTIAKOU GTOIXEIOU N TIC UNOXPEWONG,.

'Otav pia anaitnon €xel unooTei anopsiwon a&iac, n €raipeia peiwvel Tn AoyioTikh a&ia oTo
nood Mou avapeveTalr va avaktnBei, To onoio eivai To nNood nou MPoOKUNTEl Ao TIC
EKTIMWHEVEC MEANOVTIKEG TAUEIOKEC POEC MPOEEOPANMUEVEG KE TO MPAYMATIKO EMITOKIO TOU
MECOU Kal ouvexilel TNV NEPIODIK avaoTpo®n TNG NPOsEOPANONG w¢ £00d0 and TOKOUG.
'‘Eooda and TOKoug otf Odveld Ta onoid €xouv UMOOTel anopeiwon avayvwpilovral
XPNOILONOIWVTAC TO apXIKO NPayHaTikd EMITOKIO.

3.4. ANOKT®MHEVO AOYIOHIKO

Ta auha neplouciaka aToixeia NEPINaPBAVOUV TO AMOKTWHEVO AOYIOHIKO MOU XPNOIKOMOIETal
oTnv napaywyn n orn dioiknon.

O1 dandaveg, ol onoieg KegahaionoloUvTal anocoBévovral We Tn WEBOdO TG oTaBEPNC
anooBeonc KaTd TIC EKTINWHEVES WPENPEG (WEC Toug (Tpia pe névTe Xpovia). EninAgov kai To
QMNOKTWHEVO AOYIOUIKO UNOKEITAI € EAEYXO AMOMEIWONG TNG agiag Touc.

3.5. EvVO®MMATEG aKIvNTONOINOEIG

Ta kTipia, 0 TEXVIKOG €EONAIONOC, Ta EmnAa gu@avi(ovTal oTo KOOTOC KTAOEWC TOUG 1} OTO
KOOTOC KTHONG MEIWHPEVO UE TIC OWPEUPEVEG ANOOBECEIC KAl OMNOIEOONMNOTE OWPEUPEVEC {NMIEC
anopEeiwonc. To KOOTOC NEPINAUPBAVETAI €NIONG TO KOOTOC AVTAANAKTIKWV WEPIKWY TUNHATWV
TWV EVOOUATWV AKIVITOMOINCEWY Td onoia anairroUv avTikaTdoTaon Kata TakTa dlacThuara,
€4av nAnpouvTal Ta KPITAPIA avayvwpiongc.

Ta kb6OoTN TNG KABNKEPIVIG CUVTNPNONG TWV EVOWUATWY AKIVNTOMNOINCEWY avayvwpilovral ota
anoteAéopata  OTav  npayuatonoiouvTal. Av 1 AoyloTIkp  afia TV EVOOPATWV
aKIVNTOMOINOEWV £XEl UNOCTEI MIa unoTipnon f Jia {nuid anopeiwong auTr NpayuaTonolsiTal
Onw¢ NepIypAPETal NApakaTw.

To kEPDOC N N {nuia and Tn d1aean Twv £daPIKWV eKTACEWY Ba npoadiopileTal wg n diagopa
METAEU TOou kabapou npoidvTog Tng d1IaBsonc, av undpyel, kal TNG AOYIOTIKAG a&iac Tou
OTOIXEIOU Kal avayvwpileTal 0Ta anoTeAéopara.

O1 anooBEceic £xouv unoloyioTei Ye Tn oTabepry YEBodo kad’ OAn Tn dIdpKeld TNG WPEAIING
(NG TwV NEPIOUTIAKWY OTOIXEIWV.

O1 wpéNipec (wEG (€ £TN) TWV EVORUATWY AKIVTOMNOINCEWY cuvowilovTal NapakdTw:

KTipia & eykataordoeig KTipiov 12
MnxavnuaTta & MnxavoAoyikog EEonNigpog 8,3
MeTagopika Méaoa 5-6,7
‘EminAa kai Aoindg EEonhiopidg 4,2-6,7
EkTunwTeC / Hardware 3,3

O1 unoAslpPaTIKEG a&ieg, ol WPENPEC LwEC kal ol uEBodol andoBeong enaveEeTalovral Kal
npooappodovTal av €ival anapaitnTo oTo TEAOG KABE Xpriong.

3.6. MioBmoszig

H exTipnon yia To €dv pia oup@wvia NePIEXEl OTOIXEIO MIOBWONG NPAyUATOMNOIEITAl KATA TNV
évapén Tng oupgwviag, Aappavovtag un owiv OAa Ta OiaBéaiya oToIxEia Kal TIG I10IQITEPEC
ouvOnkeg. MeTa Tnv €vapgn TnG CUPPWVIAg NPAypaTonolsiTal enavagioAdynaon Tne, yia To €av
NePIEXEl OTOIXEIO HIoBwaNG, 6Tav cuyPaivel KAMNoIo anod Ta NAPAKAT:

a. Yndapxel JeTaBoAr oTouc 0poug TnG aUPBacnc, KTOC Ki av n HETABOAR anAd avavewvel n
napareivel Tn cupewvia.
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B. AokeiTal OIkaiwPa aAvavewonc r CUUQPWVEITAl pia napdrtacn, €KTOC KI av OpoG TNG
avavéwong f TNG napdtaonc apxika gixe NepIAnNgOei oTn HICOBWTIKA nepiodo.

y. Yndpxel pia PETABOAr OTO KATA NOCo n eknAnpwon £€aptatal ano €va kabopiouévo
MEPIOUTIAKO OTOIXEIO.

0. Ynapxel onuavTikn aAAayr) oTo NEPIOUCIAKO CTOIXEIO.

Eav pia oupwvia enava&lohoyeital, n AOyIOTIKA avTIMETOMNION Yia PIOBWOEIC epapuoleTal ano
TNV nUepopnvia nou n PeTaBoAn oTIC ouvBrkeg ouvenayovTal enava&giohoynon yia ta (a), (y)
n (3) kal and Tnv nUEPOMNVIa TNG avavewong r TN napdracng yia Tnv nepintwaon (B).

3.6.1. H eraipeia wg HICOWTAG

H 10lokTnoia evoc pIoBwpEVOU nepiouaiakoU aToixeiou WeTaBiBaleTal oTo PIOBWTH €av
JeTaBiBalovral og auTtov ouoiacTika OAol oI KivOuvol Kal Td OQPEAN mnou oxeTiovTal PE TO
MIOBWPEVO NEPIOUCIAKO OTOIXEIO aveEapTNTO HWE TOV VOUIKO TUMO Tng oUuBaonc. Kartd tnv
évapén Tng Hiobwaong To neplouaiakd aToixeio avayvwpiletal otnv elAoyn aia Tou N €av eival
XaunAOTepn, otnv  napoloa  afia  Twv  eNAXIOTWV  KATABOAWV  HICOWHATWV
oupnepINaUBavoPEVWY Kal €MINAEOV KATABOAWV €Av UNApYouv, mnou kKaAunTovtal anod To
MIoBWTH.

'OAeC o1 UNOAOINEG MIOBWOEIC AVTIMETWNICOVTAl WG AEITOUPYIKEC HICBWOEIC. O KaTaBOAEC OTIC
OUMBAOCEIC ASITOUPYIKNG HiIoBwaong avayvwpilovTal wg €000 oTa anoTeAéopata e Tn ubeia
MEBODO (OUOYETIONOC €00d0oU XpAong kar £E0dou). O1 oxeTI{OPevVEC dandveg, ONWG n
ouvTNPNON Kai N acpaiion, avayvwpifovTal we £€00o, 0Tav npayuaronololvTal.

3.6.2. "EAEYX0G AMOMEIWONG TOV ACOHATWV - EVOXHATWOV AKIVITONOINCEMV

OI aowpaTeg Kal EVOWHATEG AKIVNTOMOINCEIG TNG ETAIPEIG UNOKEIVTAI Of  €AEYXOUG
anopeiwong. Ma AOyoug a&ioAoynonc TnG anopeiwong, OpIoUEVA MEPIOUCIAKA CTOIXEIa
opadonoioUvTal oTo XAunAOTEPO €ninedo oTo onoio opadonoloUvTal oTn  HIKPOTEPN
avayvwpioiyn opada CToIXEIWV ToU eVEPYNTIKOU MOU ONUIOUPYE TAPEIGKEG €I0POEC and Tn
xprion Tou (Movadec Anuioupyiac Tayeiakwv Powv). Q¢ anoTé\eoua, opiopéva NePIOUCIaKa
oToixeia €€eTdlovral QUTOVOPA Yid TUXOV aMOMEiwon evw Kdnold AaMa e€etalovral wg
Movadeg Anuioupyiac Tapeiakwv Powv.

H npokunTouoa unepa&ia enipepileTal oe kABe Movada Anuioupyiac Tapeiakwv Powv
(M.A.T.P.). O1 M.A.T.P. avTinpoownelouv To XaunAdTEPO €ninedo €vTog TNG €Talpeiag, oTo
onoio napakoAouBeiTal n unepa&ia yia Toug okonoug Tng d10iknang.

O1 {nuiEc ano peimon Tng aiag piac M.A.T.P. oTtnv onoia &xel kataveunOei unepakia, apxika
Meiwvouv otnv AoyioTikr afia Tnc. KaBe anopévouoa {nuid anopeiwong, pepieTal avaoyika
oTa Aoind nepiouaiakd aToixeia Tng M.A.T.P.

2€ NePINTWON MOU N Taipeia NwAnoel Wia 6pacTnpIOTNTA Nou eUnEPIEXETAl O Mia M.A.T.P.
oTnV oroia £xel NPoNyoupEVWG katavepunBei unepatia, TOTE n unepa&ia AauBaverar unoyn
KaTd Tov Kabopliouo Tou kEPDoUC N TNS {nUIAGc and Tnv dIAGBson Kal KATAvEUETAl avaloyiKa
oTnv nwAoUpevn dpaaTnpeidTNTA. YNO To npiopa auTto, n ungpagia nou diaTiBeTal PeTpartail e
Baon TIC OXETIKEC afiec TnC OpacTnPIOTNTAC Mou OIaTEBNKE Kal TOU MNaApakpaTnBevTog
TuAMATOG TN M.A.T.P. EvaAM\akTikd, OTav n €Taipsia pnopei va ekTinoel agionioTa kal va
anodei€el OTI kanola AAn pEBodog avTikaTonTpilel KaTd KAAUTEPO TPOMO TNV UNeEpagia nou
ouoxeTileTal pe TNV dpacTnpIOTNTA Nou diaTednke, TOTE akoAouBeiTal n pEBodog auTr.

Ta neplouciakd otoixeia ol M.A.T.P. nou oudnepIAQUBAvOUV Ol AOINEG AOWMATEG
aKIVNTOMOINOEIC PE anpoadiopioTn W@EAIUN {wr) Kal Ta NEPIOUCIAKA OTOIXEId Nou akoun Oev
eival diaBéaipa npog xpron €EeTalovTal yia TUXOV anoysiwan To eAaxioTo os £Trola aon. Ta
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unoAoina neplouciaka oToixeia kal ol M.A.T.P. €EeTalovTal yia anopeinwon o NEPINTWOEIC MOU
unapxouv evOei&eic OTI n AoylioTikn a&ia pnopei va pnv ival avaktioiyn. H ¢nuid anopeiwong
avayvwpileTal oTo Nood kata To onoio, n AoylioTIKr a&ia Twv NEPIOUCIAKWV OTOIXEIWV N TV
M.A.T.P unepBaivel Tnv avaktioiun a&ia. Avaktioiun afia evog oToixsiou Tou evepynTikoU I
M.A.T.P., anoteAei To uwnAoTEPO Mood PeTa&U Tng euhoync aiac kal TG afiac xpnong
(npokunTel pe Bacn TNV a&loAoynon Twv NPOsEOPANUEVWV PHEANOVTIKWV TAPEIKOV POWV TOU
oToixeiou N Tng M.A.T.P.).

'ONa Ta NEPIOUCIAKA OTOIXEId WETAYEVESTEPA €MAVEKTIMOUVTAI O MEPINTWOEIC NMou n {nuid
anopEiwONG Nou €ixe apxIKWG avayvwpioTEl UNOpEi va unv ugioTaral.

3.7. XpnpaTtooikovouika Mepiouoiaka ZToixeia

Ta XpnUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEid TNG €Taipeiac nepidapBavouv ddaveld Kai
anaimioeic. H exTignon TNG anopeinong Yiveral TOUAAXIOTOV O KABs nuepounvia dnuoaisuong
TWV OIKOVOUIKWV KATAOTACEWV E€ITE OTAV UMAPXOUV QVTIKEILEVIKA TEKUNAPIA OTI KAMOIO
XPNUATOOIKOVOUIKO OTOIXEIO 1] Opada XpNHATOOIKOVOUIKMY OTOIXEIWV £XOUV UMOOTEI HEIWON
TNG a&iag Toug €iTe 0.

3.7.1. Aadaveia kai AnaITRoEIg

Ta daveia kal ol anaiTnoeIg €ival un napdywya XpnuaToolKoVOUIKa GToIXEia Tou evepynTikoU
Me oTaBepéC kal NPoodIopIoTEG KATABOAEG Kal Ta onoia Oev €XOUV XPNUATIOTNPIAKN TIUN OF
evepyn ayopd. AnuioupyoUvTal OTav n €Taipeia Napéxel XpAKaTa, f UNnpeciec ancubeiag os
évav OQEINETN XWpPIC NpOBeon eunopIKAC €KUETAMEeuonc. Ta ddavela kal ol anaiTr|oeig
anoTINWVTAl OTO anooBeoPévo KOOTOC BAcel TNG HEBODOU Tou NpaypaTikoU €MNITOKIOU HEiov
kGBe npoPAswnc yia anopeiwon. Kabe petafoAn otnv afia Twv daveiwv Kal anaitnoswy
avayvwpileTal oTa anoTeAéopaTa 6Tav Ta 0Avela Kai ol anaitnoelg diaypdagovTal ) ugioTavTal
peinon Tng a&iag Toug kabwg kai KaTta Tnv Slevépyeia TNG andoBeanG.

Ma OpPICWEVEC aNAITAOEIC MPAYUATOMOIEITAl €AEyXOC yia TuxOv danoudeiwon Toug avd
Mepdovwpévn anaitnon (yia napddeiypa yia kabe neAdTn EexwpioTd) OTIC NEPINTWOEIG OMNOU N
gionpa&n TNG anaitnong €xel XapakTnpioBei eknpoBsoun kaTtd TNV nUEPOMNVIA TWV
OIKOVOUIKWV KATAOTACEWV I OE MEPINTWOEIG OMOU AVTIKEIPEVIKA OTOIXEIa UNOJEIKVUOUV TNV
avaykn yia anopeiwon Touc. O1 AOINEC analThoelG ouadonolouvTal Kal EAEyXovTal yia TuXov
anopEiwan TouGg OTO OUVOAO TouG. O opAadeC £xouv oav KOO XapakTnpioTIKO Tnv
YEWYPAPIK) KATAVOWN, ToV KAGdO OpacTnpioTNTAC TwV avTIOUKBAMOMEVWY Kal, €av
undapyouv, GAAa KoOIVa XapakTnpIoTIKA NICTWTIKOU KIVOUVOU Mou TOUG XapakTnpilouv.

O1 anaItioeIg kai Ta davela nepIAaUBavovTal oTa KUKAOPOPOUVTA NEPIOUTIAKd OTOIXEIA, EKTOC
QuT®V NOoU ANyouv WETA TNV nNdpodo 12 pnvwv ano Tnv nuepodnvia i1goAoyiopou. AuTd
xapaktnpiovralr oav  Pn  KUKAOQOPOUVTA MEPIOUTIaKd  OTOIXEId. 2TOV  I00AOYIOHO
Ta&ivopoUvTal oav EUMNOPIKEC Kal AAAEC anaITAOEIG Kal anoTeAoUV To WeyaAUTEPO WEPOG TWV
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV TNG ETAIPEIAC.

3.8. AoyioTiki ®opou Eicodnparog
3.8.1. Tpéxouoa dopoloyia EicodrnparTog

H Tpéxouoa @opoloyikrl anaitnon/unoxpeéwon nepINAUPBAVEl €KEIVEC TIG UMOXPEWOEIC N
anaiTnosig and TIG (POPOAOYIKEC apXEC OXETICOMEVEC ME TNV TPEXOUOA I NPONYOUHEVEG
NePIOdOUC avagpopac nou dev £xouv kataBAnBei pExpl TV nuepopnvia Tou Icoloyiopou.

YnoAoyilovTal oUP@®WVA HE TOUC (POPOAOYIKOUG GUVTEAEDTEG Kal TOUG (POPOAOYIKOUC VOUOUG
nou spappolovTal aTny dnNUOCIOVOUIKA XPrion TNV onoia agopouv, BACEl TwV POoPoAOYNTEWV
kepdwv yia Tnv xpnon. OAec oI WETABOAEG OTIC TPEXOUOEG (POPOAOYIKEG AMAITAOEIC N
UMOXPEWOTEIC avayvwpilovTal oav (popoAoyIko €000 0Ta anoTeAéopaATa.
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3.8.2. AvapaAAopevn ®opoloyia EiIcodnHaTog

H avaBaMopevn @opoloyia €i00dnuatoc unohoyiletar pe Tnv pEBOSO UMOXPEWONC MOU
€oTialgl OTIC NPOCWPIVEC dIaPopEC. AuTn nepiAappavel Tnv oUyKpIon TNG AOYIOTIKAG agiac Twv
anaImioEWV Kal UNOXPEWTEWY TWV OIKOVOUIK®MV KATAOTACEWV HE TIC AVTIOTOIXEC (POPOAOYIKEG
Baoeic.

O1 avaBal\opeveg popoAoYIKEC anarmioelc avayvwpilovTal otov Baduo nou eivar mbavo Ot
Ba avtioTabuioToUV &vavTl TNG MEANOVTIKNG popoAoyiag I000RKATOG.

O1 avaBaAlAOPEVEG (POPONOYIKEG UMOXPEWOEIC avayvwpilovTal yia OAeC TIC POpPOAOYNTEEC
NPOCWPIVEC DIAPOPEC.

O1 QOpONOYIKEC (NUIEC NMOU PNopoUV va HETAPEPBOUV Kal OUPYN(PIOTOUV O EMOMEVEC
nepIOdoOUG KaBwg Kal Ol  (POPOAOYIKEG MIOTWOEIC OTNV €TaAlpeia  avayvwpidovral g
avaBarAOpEVEC (POPOAOYIKEC anaITHOEIC.

Kapia avaBaMopevn @opoloyia dev avayvwpileTal KaTa Tnv dapxIikf avayvopion uiag
anaitnong r unoxpewong oc Wia ouvaAlhayr nou dev anoTeAEl GUVEVWON ENIXEIPACEWY Kal
Katad Tnv OTIYMR TNG ouvaliayng, Oev ennpedlel oUTE To AOYIOTIKO KEPDOC OUTE TO

popoloynTéo kéPdoG f {nuia.

O1  avaBaA\OPeVEG (POPONOYIKEG aMAITAOEIC KAl  UNOXPEWOEIG unoloyidovral HPE  TOuG
(POPONOYIKOUC GUVTEAEOTEG MOU AVAUEVOVTAl VA £QAPUOCTOUV OTnV NePiodo KaTd Tnv onoia
Ba TakTonoin®ei n anaitnon f N UNoXpPEwaon, AAPBAvovTag unown TOuC (OPOAOYIKOUG
OUVTEAEOTEC Mou €xouv BeomioTel 1 ouoIwdWG OeomioTel, PEXPI TNV NMUEPOMNVIA Tou
IcoAoyIguoU.

O1 neploooTePEC UETABOAEG OTIC avaBaAAOUEVEG (OPOAOYIKEG AMAITACEIC I UMOXPEWOEIC
avayvwpifovtar oav  Qopoloylik0 £Eodo oTa anoTeAéopata. Movo  HETABOAEG  OTIG
avaBarAOpEVEC (POPOAOYIKEC AMAITAOEIC I UNOXPEWOEIC NMOU OXeTICOVTal YE PETABOAN OTnv
agia TnNg anaiTnong f UNoxXpEwonc Nou XPEWVETAl aneuBeiag oTa idia KePpAaAaia xpewvovTal f
nioTwvovTal ansuBeiac aTa idia keaAaia.

H eTaipeia avayvwpilel pia nponyoupévme Pn avayvwpiohevn avaBaiopevn (popoAoYIKN
anaitnon kata Tnv €ktacn nou eival nibavo OTI HEANOVTIKO POopoAoyNnTED KEPDOC Ba eMITPEYEI
TNV avakTnon TnG avaBaropevng popoAoyIKnG anaitTnong.

H avaBaA\opevn gopoloyikr) anaitnon enaveEeTaleral o KAOs nuepounvia 1I0oAoyIopoU Kal
MeI®VeTal KaTd Tnv €ktacn nou Oev ival nAéov niBavo OTI enapkéG popohoynTeéo képdog Ba
gival d1IaB&aIPo yia va enITpEWPel TNV aflonoinon TNG WEEAEIAG JEPOUC I TOU OUVOAOU AuTNAC
NG avaBarldPevng PopoAoyIKiG anaitnong.

3.9. Tapsziaka Aiaéocipa kai Tapeiaka Iocoduvapa

Ta Tapeiaka dlabEaia kal Tapelakd IcoduUvapa nepIAapBavouy PeTpnTd oTIG TPpANeleG kal oTo
Tapeio kabBwg kal PpaxunpoBeopes, UWNANG peucTOTNTAG €nevdUOEIG, ONWG afieg Tng
XpnUaTayopdc kal TpaneldikéG KaTabeoelC Ye nuepopnvia ARENG o TpeIg pnveg 1 Aiyotepo. Ol
a&ieg TNG XpnHaTayopdag gival XxpnUaToolKovoikd nepiouaiakd nou aneikovifovral aTnv eUAoyn
a&ia JEOW TWV ANOTEAEOUATWV.

MNa Tov okono Twv Kataotdoewv Tapeiakwv Powv, Ta Tapeiaka O1aBéciya kai TAEIQKA
IcodUvaya anotehouvTal and Tadelakd OlabEciga  kal  TAPEIQKA, 100dUvapa  onwg
npoaodiopioTNKav avwTEPW, XWPIC va nepINAPBAvVOVTAl Ta EKKPEUR UNOAOING TWV TPANEd KWV
unepavainyewv (bank overdrafts).

‘OAa Ta nood eival o€ €, €KTOG av avaPEPeTal SIAPOPETIKA
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3.10. 'Id1a KepaAaia

To peToXIKO KepAAalo npoodiopileTal cUPPWVA UE TNV OVOUAOTIKN a&ia Twv PETOXWV Mou
£xouv €kd0Bsi. O koIVEC JETOXEC TalvopouvTal oTa idla KepaAaia.

H aU&non MetoxikoU KepaAaiou pe kataBoArn peTpnT@v nepiAapPavel kabe diagopd unep To
apTio Katd TNV apxikn €kdoon Tou HETOXIKOU Kepahaiou. KabBe kooToG ocuvaAaync
OXETI(OMEVO PE TNV €KOOON TWV METOXWV KABWC Kal ornolodnnoTe OXETIKO OPENOG (POPOU
€1000KATOG TUXOV NpokUWel agaipolvTal ano Tnv au&non Tou PeToXIKOU KepaAdiou.

Ta oToixeia €vOG XPNHATOOIKOVOMUIKOU HECOU MOou a) OnMIoUpyouv XPNHATOOIKOVOMIKT)
UMoXPEWON TNG OIKOVOUIKAG OvTOTNTAC kal B) napéyouv €va dikaiwya npoaipeong oTov
KATOXO TOU HEOOU VA TO HETATPEWEl OE OUMPHETOXIKO TITAO TNG OIKOVOMIKNAC OVTOTNTAC,
avayvwpilovtal EEXwpIoTd o0av  XpnUATOOIKOVOUIKEC UMOXPEWOEIC, XPNMATOOIKOVOMIKEC
anaIThoEIC I} CUPKETOXIKOI TITAOL.

To anoBeyatikd avanpoodpyoync nepidapBaver  képdn  kar  {nuIEG  €€aitiac TG
avanpooapuoynG  OUYKEKPIYEVWY  XPNUATOOIKOVOUIKWV — MEPIOUCIAKWY  OTOIXEIWV  Kal
EVOWUATWV aKivnTonolinoewv. Ta napakpatnBévra kEPdn nepidapyBavouv Ta TPEXOVTA
anoTeEAETUATA KAl AuTA NPonyoUHEVWV NEPIODWV ONWE YVWOTOMNOIOUVTAl OTA ANoTEAETUATA.

3.11. NMapoxég Adyw ouvta&iodoTnong kai Bpauxpovieg nNAPOXEG OE€
epyalopévoug

3.11.1.Mapoxég eE6dou ano Tnv Ynnpeoia

O1 napoxec €£6dou and Tnv unnpeoia kataBaiovral éTav n anacyoAnon TepuartideTal anod
TNV €Taipeia yia ouvta&ioddTnon Tou piIoBwTou. Katayyehia Tng oUuBaong epyaociag yiveral
MOvo yia coBapouc nelBapxikoUc Adyouc kal oTn nepinTwon autr Oev  kaTaBaAAeTal
anolnuiwon. O1 gpyalodpevol TG €Talpeiag, cuvTa&lodoTouvTal oUPeWVA HE TIC 10XUOUTEC
aocpaNioTIKEG OIATAEEIG.

H ETaipeia £xel unoxpEwan yia anolnuinon Twv pyalodévmv nou NpokUnTel and TiC JIATAEEIG
Tou N. 2112/1920. O unoloyiopog yivetar and nTuxioUXo avaAoyioTr JE Tn WEBOdO TNG
NpoBeRANUEVNG NIOTWTIKNG Hovadac.

To avaBewpnuévo AAM 19, éxel enIPEPEl KIa OEIPA AAAY®V OTNV AMEIKOVION TWV NApPOXWV O
epyalopevouc, €I0IKOTEPQA:

- Apaipei Tnv “corridormethod” kar anaitei n €nidpacn Nou NPOKUNTEI and €NAavunoAoyIoHoUC
oTnv TpEXouoa nepiodo va avayvwpiletal aTa Aoina ouvoAika £€0oda.

- AMACel TNV emIJETPNON KAl NAPOUGIaon OUYKEKPIPEVWVY CTOIXEIWV KOOTOUG KABOPIoHEVWV
napoxwv. To kaBapd nood oTa anoTeAéoyarta, ennpedletar and Tnv agaipeon Tou
NPOCOOKWHEVOU £0000U EMi TWV CTOIXEIWV EVEPYNTIKOU TOU MPOYPAPMATOC KAl TO KOOTOG
EMITOKIOU Kal TNV avTIKATAoTaor) Touc ano &va kaBapd kOOTOG €niTokiou Baciopévo OTo
kaBapd oToixeio evepynTikoU ) TNV KaBapry UNOXPEWON TOU NPOYPAPHATOC KABOPIoHEVMV
napoxwv.

- EvioxUel yvwaTOonoInoeIg, cuhnepIAauBavovTac nepiocoTepn NANPOPOPNoN avapopika Pe Ta
XAaPAKTNPIOTIKA NPOYPANHATWV KaBOPIoHEVWY NAPOXWV Kal TOUC GXETIKOUG KIVOUVOUG.

3.12. XpnHATOOIKOVOUIKEG YNOXPEWOEIG

O1 XpnHATOOIKOVOUIKEG UMOXPEWOEIC TNG €Talpeiag nepiAapBdavouv Tpaneika ddaveia Kal
Aoyaplaopouc unepavaAnyewc (overdraft), eunopikéc kar AGAouU €idoUG UNOXPEWTEIC Kal
XPNHUATOOIKOVOUIKEG MIOBWOEIC. O XpNUATOOIKOVOUIKEG UNOXPEWOEIC TNG ETAIPEIAC (EKTOC TWV
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daveiwv) aneikovifovral oTov IcoAoyiopud, oTo kovOUM “MakponpOBeopEG XPNHATOOIKOVOUIKEG
Ynoxpewoei¢” kabwg kai aTo kovOUAI “AOINEC ELMNOPIKEC UMOXPEWTEIC”.

Ol XpNUATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovral 0Tav n €Talpsid CUUPETEXEI O Wi
OUMBATIKA OUPGQWVIAQ TOU XPNUATOOIKOVOUIKOU WECOU Kal diaypdgovral OTav n ETaAipeia
anaA\dooeTal ano TNV UnNoXpEwan N auTtn akupwvetal n Anyel. O1 Tokol avayvwpilovtal wg
£€000 01O KOVOUANI TV “XpnuaTtooikovopikwv EE0dwV” otnv KatdoTaon ANoTEAEOPATWV.

O1 UNoXPEWOEIC and XPNHUATOOIKOVOUIKEG MIOBWOEIC anoTIHWVTal TNV apxikn aia peiov To
Nnoogod ToU KEPAAQiou TwV XPNHATOOIKOVOUIKWV €E0PANCEwv. Ol EUNOPIKEC UMOXPEWUTEIG
avayvwpilovtal apxIkwG OTNV OVOPAOTIK Tou¢ afia kar akoAoUBwC anoTiwvTal OTo
anooBeoPEVO KOOTOG HEIOV TIC KaTABOAEG diakavoviauou.

Ta pepiopata oOTOUG METOXOUC nepidapBavovral oTo kovdUA “Aoinéc BpaxunpdBeopeg
XPNHUATOOIKOVOUIKEG UMNOXPEWOEIC” , OTav Ta PepiopaTa eykpivovTal and Tnv Mevikr ZUVEAEUON
Twv MeToxwv. Ta kEpdN Kal ol {nuIEC avayvwpilovtal atnv Kataotaon AnNoTEAEOUATWY OTav
Ol UNOXPEWOEIG dlaypdpovTal KabBwe Kal HEOW TNG JIEVEPYEIAC ANOORETEWV.

‘OTtav pia undpyouoa XPnHATOOIKOVOUIKN UNoXpEWan avTaAAdooeTal Ue pia GAAn UnoxpEwan
OlaMOPETIKNAG HOPPNC ME Tov idlo daveloTry aAAd ouolaoTika d1apopeTIKOUC OPOUC, | oI Opol
Miag  U@IOTAPEVNG  UMOXPEWONG TPOMOMOIOUVTAl ONUavTika, Onwg pia avralhayrn n
Tpornonoinon, auTh avTieTwnileTal oav E0PANCN TNG apXIKNAC UNOXPEWONG Kal avayvwpion
piag véag unoxpewonc. Kabe diapopd OTIC avTiOTOIXEC AOYIOTIKEC a&ieg avayvwpileTal oTa
anoteAéopara.

3.12.1.Aaveia

Ta TpaneQkd ddaveld NapEXouv XpnuaTodotnon (pakponpoBeoun ) PpaxunpoBeoun) Twv
AsIToupylnv TNG eTaipeiac. ‘'OAa Ta ddveia apXIkwG avayvwpilovTal oTo KOOTOG, Mou €ival n
€uAoyn a&ia Tou avraAAaypaTog nou AauBAveTal EKTOC TOU KOOTOUC £KOOONG OXETIKA UE TOV
davelod. MeTa Tnv apyikn avayvepion, Ta dAveld anoTiiwvTdl OTO anooBECHEVO KOOTOC Kal
kGBe dlapopd avapeoa oTa £00da kal TNV €E0@PANON avayvwpileTal oTa anoTeAEoUATA KATd
TNV nepiodo Tou davelopou Bacel TnG HEBODOU TOU NPAyHaTikoU EMITOKIOU.

To anooBeopévo kdATOC unohoyileTal Aaupdavovrag undwn kabe kOOTOC €kdOONG kal Kabe
£KNTWON 1 UNEP TO APTIO MOCO OTOV dIAKAVOVIOHO.

3.13. Noinég NMpoPAcyeig, Eviexopeveg Ynoxpewoeig kal Evdexopeva Mepiouociaka
oToIxeia

O1 npoBAeyeic avayvwpilovral 6Tav pia napoloa déapeuon ival niBavo o1 Ba odnyroel o
EKPON OIKOVOMIKWV Nopwv yia Tov ‘OdIN0, evw auTr) pnopei va exTiunBei kai agioniora. O
XPOVOC NpaypaTonoinong fj To nooo TG EKPONG Unopei va eival apéPaia.

Mia napoUoa O&éopeuon npokUNTel and TNV MNAPOUCIA HIAG VOMIKAG N TEKHAIPOHEVNG
UNoxXpEWONG Nou €xel NpokUWel and yeyovoTa ToUu NApeABOVTOG, yia napadelyya €yyUnoelg
NpoiovVTwY, VOUIKEG avTIOIKIES 1} enaxBn cupBoAaia.

O1 npoBAéweic avadiapBpwong avayvwpidovTal HOVO €av £va AENTOPEPEC TUMIKO NpOypaupa
EXel avanTuyxBei kal ekTEAETTEN, 1 N AloiKNo™N €XEl TOUAAXIOTOV AVAKOIVWOEI TA XAPAKTNPIOTIKA
TOoU npoypdupaToG o' autouc nou npoKeITal va ennpeacTolv and autd. MpoPAsyelc dev
avayvwpifovTal yia HEANOVTIKEG AEITOUPYIKEG {NMIEG.

‘OTav pépog 1 To oUVOAO TNG anaiToudevng danavng yia Tov dlakavoviopd piag npoBAswng
avapeveral va anolnuiwBsi and kanoio aho PEPoG, n anolnuinon 6a avayvwpileTal oTav Kai
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povov oTav, eival kat’ ouocia BERaio OTI n anolnuiwon 6a sionpaxBesi, av n OIKOVOUIKN
ovTOTNTA dIAKAVOVIOEI TNV UMOXPEWON KAl AUTH AVTILETWMIOTEI WG €va IDIAITEPO MEPIOUTIAKO
oToIxeio. To mogd nou avayvwpiletal yia Tnv anolnuiwon dev unepBaivel To Nogd TNG
npoBAeynC.

To €000 OXETIKA Pe pia npoBAewn napoucialeTal oTa anoTeAéoparta, kabapod anodé To nooo
nou avayvwpioTnke yia Tnv anolnuiwon. Mia npoBAeywn xpnoiyonolsital yovo yia Ta £€oda yia
Ta onoia €ixe apyikwg oxnuatioTei npoBAewn. O1 npoPAewelc enaveEeTalovral oc Kabe
nuepopnvia IooAoyiopoU kal npoodpuolovTal MPOKEIMEVOU va aneikovilouv Tnv TpEXouad
KaAUTepN ekTipnon. O1 NpoBAEWEIC anoTIMWVTAl OTO NPOCOOKWHEVO KOGTOC MOU anaiTeiTal yid
va npoodiopioTei N napouca déopeuon, Bacifdopyevol aTa Mo agionmoTa TEKUNPIa Mou sival
OlaBéoipa kata Tnv nuepounvia IooAoyiopou, nepIAauBavovtag Toug KIvOUVOUG Kai TIG
aBeBaIOTNTECG OXETIKA YE TNV napoloa dECUEUON.

'Otav n enidpacn TnG OlaxpoviknG a&iac Tou XpAMATOG €ival OnuavTikh, TO MO0O0 TNG
npoBAeywng €ival n napouca agia Twv €£00wV NOU avauevovTal va anarndouv, NPoKEINEVOU
va TaktonoinBei n unoxpéwon. To nNpo-popou EeMTOKIO NPOEEOPANCNC avTavakAa TIC
TPEXOUOEC EKTIUNOEIC TNG ayopdc yia Tn dlaxpovikn a&ia Tou XprAUaTog Kal TOUC OUVAPEIC PE
TNV unoxpewon Kivouvouc. To emitokio dev avtavakAd KivOUVOUG Yid TOUG OMoioug ol
MEAOVTIKEC EKTIUNOEIC TAUEIOKWY POWV £XOUV MNPOCAPHOCTEI.

‘OTav xpnoidonoigital n HEBodog TNG NPoeEOPANCNC, N AoyiaTikn a&ia piag npoBAewnG au&avel
ot kABe nepiodo £€T01 WOTE va avravakAa Tnv ndpodo Tou Xpovou. Autn n auv&non
avayvwpileTal wg k6aTog daveloPoUu 0Ta anoTeAéoUATa.

'OTav unapxel £&vag apiBpog opoiwv deOUEUCEWY, N NIBavoTnTa OTI pia ekpor) Ba anartnBei yia
Olakavoviopo, kaBopileTar Aappdavovrag unown Tnv katnyopia Twv OeopelOEwv, WG £va
oUvolo. Mia npdBAswn avayvwpileTal akoun kal av n méavoTnTa npayhaTonoinong Kponc
yla éva aToIxeio nou neplAapBaveral otnv katnyopia deoueloEWV €ival HIKpr.

Av dev eival epeEnc niBavo OTI pia ekpor| NOPWV, NOU EVOWUATWVOUV OIKOVOUIKG OpEAN, Ba
anaitn@ei yia va diakavovioTeli n unoXpeéwaon, N npoBAewn Oa avacTpEQPeTal. € TETOIEG
NEPINTWOEIC OMoU N OUvaTr] €KPOIN OIKOVOUIKGWV NOpWV Oav anoTEAECHd MNApoUC®V
Oeopeloswv Oewpeital pn mlavry, i To Noogd TNG NPOBAswnc Oev Wnopei va eKTIUNOEi
agioniora, Oev avayvwpileTal kapia unoxpéwon oTtov IoOAOYIOUO, €KTOC €av BewpeiTal oTa
nAdiola TNG OUVEVWONG ENIXEIPNOEWY.

AUTEG 01 EVOEXOMEVEG UMOXPEWTEIC avayvwpilovTal oTa nAaioia TnG KaTavoung Tou KOGTOUG
anoKTNONC OTa MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC KATA TNV CUVEVWOT| ENIXEIPNOEWY.
AkoAoUBwG anoTIN®WVTal OTO  UWPNAOTEPO MNocd Miag OCUYKPIoIUNG NPOBAEYNnG ONwg
NePIYPAPETAl AVWTEPW KAl OTO NOCO NOU EiXE APXIKWG avayvwpioTel, Yeiov KABs anooBEoswC,.

MOavég €10poeC and OIKOVOMIKA OMEAN nou Oev MAnpoUV akoupn Ta KPITHpIa €VOG
MEPIOUTIAKOU OTOIXEIOU BewpPOUVTal EVOEXOHEVEG ANAITHOEIG.
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4. ZnHEINOCEIC ENi TWV OIKOVOHIK®OV KATACTACEWMV

4.1. AvVAAUOT TOV EVOOHATOV NAYIOV NEPIOUCIAK®OV OTOIXEIWV

AkoAoUBw¢ napaTiBeTal avaAuTIkA N Kivnon Twv Nayiov NePIOUCIaK®Y OTOIXEIWV TNG ETAIPEIAC:

‘EminAa ka1 Aoinog

KTipia Mnx/ koG €§onAIoHOG MeTapopika péca €EonAiopog Zuvolo
KaO@apn AoyioTiki Aia 1/1/2014 147.482 8.165 366.167 498.621 1.020.436
MpogBrkeg 1.889 136.123 138.012
MwAnoeic-AiIaypagEg (1.174) (3.798) (4.972)
Aanavn anooBeang (24.889) (1.639) (111.892) (188.024) (326.444)
AnooBéoeig NWANBEVTWY nayiwv 1.711 1.711
KaO@apn AoyioTiki Afia 31/12/2014 125.018 6.526 250.477 446.721 828.741
MpooBrikes 11.788 163.071 174.859
MwAnoeIc-AIaypagEg (747) (38.001) (144.740) (183.488)
Aandavn andoBeong (25.681) (1.662) (82.383) (177.363) (287.090)
AnooBéoeig NwANBEVTAV nayiwv 747 37.510 143.924 182.182
MoyioTikn agia Tnv 31 Askepppiou 2015 111.126 4.864 167.603 431.612 715.206
MnxavoAoyikog ‘EminAa kai Aoindg
KTipia EEonAiopog MeTapopika Méoa €EonAiopog ZUvoAo
MikTr) AoyioTikr a&ia 289.876 14.886 1.328.927 2.305.073 3.938.761
SUOOWPEUWEVEG anooBETEIC Kal anouEinan (142.395) (6.722) (962.760) (1.806.450) (2.918.326)
KaBapn AoyioTiki Afia 1/1/2014 147.481 8.164 366.167 498.623 1.020.435
MikTr) AoyioTikr a&ia 290.590 14.886 1.325.129 2.441.196 4.071.801
SUOOWPEUMEVEC ANOOBETEIC KAl AnopEeinan (165.573) (8.361) (1.074.652) (1.994.473) (3.243.059)
Ka@apn AoyioTiki ASia 31/12/2014 125.017 6.526 250.477 446.722 828.741
MikT) AoyiaTikn agia 301.632 14.886 1.287.128 2.459.527 4.063.172
SUOOWPEUPEVEC ANOOBETEIC KAl AnopEinan (190.507) (10.023) (1.119.525) (2.027.912) (3.347.967)
AoyioTiki agia Thv 31 Askepppiou 2015 111.126 4.865 167.603 431.612 715.206
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Ta evowuaTa nAyia MNEPIOUCIAKA OTOIXEId, ANOTIHOUVTAl OTO KOOTOG KTHONG MEIWHEVO HE TIG
OWPEUHEVEG aNOOBETEIC Kal TUXOV {NMIEC anoyeinonc.

Aev unnpyav unoBnKeg ni Twv Nayiwv NEPIOUCIAKWV GTOIXEIWV TNG ETAIPEIAC.

4.2. AvaAuon QUA®V NEPIOUCIAK®V OTOIXEIWV

Ta auha neplouciaka oToixeia yia Tnv ETaipeia avahlovTal wg €&nc:

AoyIoHIKG
npoypaupara H/Y

KaBapn AoyioTikn ASia 1/1/2014 1.051.906
MpooBrkeg 358.171
MNwAnoeic-Aiaypaeg (30.000)

Aanavn anooBeong (286.811)
AnooBeon NwANncewv 25.918
Ka@apn AoyioTikn ASia 31/12/2014 1.119.184
Mpoabrkeg 144.915
MNwAnoeic-Aiaypageg

Aandvn andoBeong (322.294)
AndoBeon NwANoEwv
MoyioTiki aia Tnv 31 AskepBpiou 2015 941.805

Moyiopika
npoypaupara H/Y

MIKTr AoyIOTIKN a&ia 2.506.141
SUOOWPEUKEVEG AnoaBETEIC Kal anopeinan (1.454.234)
Ka@apn AoyioTiki ASia 1/1/2014 1.051.906

MikTn AoyIioTIKr a&ja 2.864.311
SUCOWPEUKEVEG anooBETEIC Kal anoyeinan (1.745.127)
Ka@apn AoyioTikn ASia 31/12/2014 1.119.184

MIKTr AoyIOoTIKN a&ia 3.009.227
SUCOWPEUKEVEG anooBETEIC Kal anopeinon (2.067.421)
MoyioTikn aia Tnv 31 AskepBpiou 2015 941.805

Ta auAa nepiouaiaka aTolxeia eival EAeUBepa Bapwv.

4.3. AoInég HaKPonPOOECHEG ANAITHOEIG

MNood o €
31/12/2015 31/12/2014

Eyyunoeig ano evoikia 48.109 48.109
EyyUNOEIG ENIXEIPAOEWV KOIVIIG WPENEIAG 42.473 24.765
Z0volo 90.583 72.875

O1 yakponpoBeopeg anaitnoelg TnG ETaipeiag avapéveral va ionpayxbolv aTo TEAOG TNG ARENG Twv

OoUMBaTIK®WV deoUEUOEWY BATEl TWV OXETIKWV CUHBOAdiIwV (EVOIKiwv KAM).
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4.4.

AvaBaAAopeveg ®opoloyikEG ANAITAOEIG- YINIOXPEWOEIG

O oupynPIoPoC TwV avaBalOPEVWV (POPOAOYIK®V anNaITAOEWVY Kal UNOXPEWOEWY AdUBavel Xwpa
OTav undapxel, anod nAsupdac €raipeiac, epapuUoOoIPo VOUIKO OdIKaiwua yia kATl TETolo kai éTav ol
avaBaA\opevol gpopol €1600NPATOC apopouv oTnV idia PopoAoyIKr apxn.

O avaBaMopevoc @opog €1000AUATOC unoloyileTal eni Twv NPoowWPIVV Olapopwy, HE TN
XPNOILONoinan Twv POPOAOYIKWY GUVTEAECTWV MOU kABe gpopd IoxUouv. Ta nood nou sugavidovral
OTOV I00AOYIOMO eKTIMATAI OTI Ba avakTnBouv 1) Ba diakavovioToUv PeTd Tnv 31n AskepBpiou 2015.

H avaBaA\opevn qpopoAoyia Tng 31/12/2015 yia TI¢ eTaipeiec nou dpaaTtnplonolouvTtal oTnv EAMGda
£xel unoloylioTel pe Pacn Tov 1oxUovTa (PopoloyIkO ouvTeAeoTn) 29% nou BeonioTnKe PE TOV

N.4334/2015.

O1 KIVAOEIC TWV avaBaAOPEVWY (POPOAOYIKWV ANaITAOEWY Kal UNOXPEWOEWY TNG ETAIPEIAC NPIV TOV

OUHWNQIOUO TOUG £XOUV:

AvayvwpioHE
\ . , Avayvopiopév VEG OTN
A"“B“""°“£‘2ffn‘g°":£g‘£’:"f‘; anaimoels | 11,2015 | &g ora 'Idia KataoTaon 31.12.2015
Xp s KepalAaia ZUVOAIK®OV

Ecodwv

EvouATEG akIvnTONoINoEIg (624) (35.768) (36.392)
METAPEPOHEVEC axpNOINONOINTEG (POPOAOYIKEC
{npigg 800.800 (191.368) 609.432
YNOXPEWOEIG NAPOXWV NPOTWNIKOU AOYw £50d0U
anod Tnv unnpeaia 63.635 4.281 15.769 83.685
ZUvoAo 863.811 4.281 (211.367) 656.725
AVayvwpIioHE
\ . , Avayvopiopév VEG OTN
A"“B“""°"£‘ﬁfn‘g°":d')‘g‘s’:";q anartosls | 11.2014 &g ota Idia Katdoraon 31.12.2014
Xp s KepaAaia ZUVOAIK®OV

Egodwv

EvOuATEG aKIvnTOMoINCEIG 10.709 (11.333) (624)
METAPEPOPEVEC axpNOIKONOINTEG (POPOAOYIKEC
InuIEC 182.000 618.800 800.800
YNOoXPEWOEIG NAPOXWV NPOCWNIKOU AdYw £506d0U

ano Tnv unnpeaia 45.773 12.049 5.813 63.635
Z0voAo 238.483 12.049 613.280 863.811

H ETaipeia Bswpei TIC anaITAOEIC AUTEC AVAKTNAOIYEG. SNUEIOVETAI NWG N ETAIPEIQ EXEI CWPEUPEVEC
(POPONOYIKEG {NMIEC MOU TNG €NITPEMNOUV va dnuioupynosl eninAéov avaBaAOUEVEC (POPOAOYIKEG
anarrnosic. H ETaipeia €xel Slevripynoe TETOIEG MEXPI TOU UWoUG Twv € 610 XIA.

4.5. AnoO@épara
31/12/2015 31/12/2014
Avalwaipa uNika 194.320 240.025
Z0voAa 194.320 240.025

Ta anoBépata Tne ETaipeiac apopolv anokAeIoTIKG avaAwaida UNIKA.

‘OAa Ta nood eival o€ €, €KTOG av avaPePeTal SIAPOPETIKA
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4.6. EpnopikéG kal Aoinég ANAITROEIG

O1 spnopikec anaitnoeig TN Etaipeiac avallovTal w¢ £Enc:

31/12/2015 31/12/2014

MeAATEC E0WTEPIKOU 8.175.651 7.706.143
MeAatec eEwTepikol 1.124.692 1.125.119
AnaiTiosic anod MpAakTopeg 5.912.128 5.310.218
EniTay£g el0npakTeeC (LETaXpOVOAOYNHEVEC) 738.356 441.774
Eniogpaleig kai enidikol NEAATEC 1.812.540 1.808.307

| Meiov: MpoBAEWEIG anopgiwong EUNOPIK®Y anaITAoEwWY (2.394.070) - (2.394.070)
ZUvoAo 15.369.297 13.997.491

2TOUG MEANATEG €0WTEPIKOU nepIAapBavovTal anairnoeig and 1I01MTeG NEAATES, KaBwg kal ano To
EMNvikO Anudaio kar dAha npoowna dnuoaciou dikaiou and Tn diakivnon Tng aAAnAoypagiag Touc.

O1 anartiosic and npAKTopeC a@opouV MAPEXOUEVEC MAPOXEC TNG ETAIPEIAC NPOC NEAATEG Mou
OlevepyoUvTal JEOW NPAKTOPWV Kal EPPAavilovral CUPYNPIOKEVEG HE TNV AOIBR NPOPRBEIAc Touc,

To oUvoAo TWV avWTEPW anaIThocwy Bewpeital nwg gival BpaxunpdBeounc AnEnc. H euloyn atia
autTOV TWV PBpaxunpdBeoPwV XPNHATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEiwV Oev  kabopileTal
aveEapTnTa kabwc n AoyioTIKn a&ia Bewpeital Nwg npooeyyilel Tnv UAoyn agia Touc.

Ma oAe¢ TIC anaiTnosig Tou ETaipeiag €xel npaypatonoinBei exTiunon Twv evOeiEewv yia TUXOV
anopeinon Toug.

KaTtd Tnv napouoa xprion 2015 n dioiknon Tng eTaipeiag dev dievripynos emnAéov npoBAEwelc. To
oUVOAO TNGC OWPEUPEVNG NPOPBAEWNG avepXETal 0To Nodd Twv € 2.394 xIA. kal avaAUeTal oTov
napakaTw nivaka:

31/12/2015 31/12/2014

YnoAoino 1 Iavouapiou 2.394.070 2.432.123

| Maypagn - (95.461)-

MpoBAeywn nepiddou - 57.407

YnoAoino 31 Askepppiou 2.394.070 2.394.070
4.7. AvaAuon Tov Aoin@v KukAo@opoUvtwv ZToIXeiwv EvepynTikoU

Ta Aoina Kukhogopiaka 2toixeia EvepynTtikoU, avaAUovTal ¢ €ENG:

31/12/2015 31/12/2014
EMNVIKO Anpdoio npokaTaBoAéG- NapakpaToUEVOl (POPOI 81.533 120.901
'E€00a enOPeVWY Xproswv 166.715 102.979
'Ec0da Xprioswc EI0MPAKTED 1.336.863 1.678.703
Noinoi xpewaTeg diagopol 773.563 762.542
Anaitnoeig and Aoinouc eopoug 229.785 217.443
'Ecoda xprjoewg dedouleupéva 404.793 222.621
Asopeupévol Aoyaplaopoi KaTaBéoewv 301.422 310.172
Z0volo 3.294.672 3.415.359

O1 un ekkaBapIoPEVEG anaiThoEIC dIEBVWV oupywnPIoUwV (€000a XPrOEwC €I0NPAKTET), APOPOUV
KATaAnkTika SIkalwKaTa kal NPounBelec anod TaxudPOMIKEG UNNPETIEG NOU NAPEXOVTAl OE XWPEG TOU
€EWTEPIKOU Kal MEXPI TNV NHEPOMNVia Tou I00AoyIoHoU Oev Exouv ekkaBapioTei.

‘OAa Ta nood eival o€ €, €KTOG av avaPePeTal SIAPOPETIKA
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>TOUG OEOUEUPEVOUC AoyaplaopoUc KaTaBeoewv nepIAAPBAvVOVTAl KATABECEIG Ol OMOIEC EXOUV
OeoMEeUTEl WG aoPAAEla yia €KOOON EYYUNTIKWV EMNIOTOAWV UMEP TPITWV (NEAAT®V) yIa TNV EKTEAEON
£pywv Kupiwg dnuoaiou kar Tpanelwv.

4.8.

AvaAuon TV TAHIGK®OV S1000ipwv

Ta Tapeiaka diabeoipa Tne ETaipeiag avaAuovTal wg akoAoubwc:

31/12/2015 31/12/2014
Tapeio 148.955 102.762
AlaBéaiya og Tpanelikolc Aoyapiacuoug 2.703.536 2.499.354
ZUuvolo 2.852.491 2.602.116
4.9, AvaAuon kaBapng 6€ong

4.9.1. MeTOoXIKO KEPAAaio

Katd Tnv 31 AskeppBpiou 2015, To peToxikd kepdahaio Tng ETaipeiag avépxeral os € 14.070.008,45
dlaipoUpevo ot 479.387 OVOUAOTIKEG WETA WNPOU HETOXEC, OVOUACTIKNG a&iac € 29,35 £kaoTn Kal

Exel WG €ENG:

ApIBuOG Ynép 10

HETOX®MV Koivég HETOXEG aprio ZUvoAo
Ynohoina 1/1/2014 479.387 479.387 - 479.387

| "Exdoon Néwv MeToxmv - - - B

Ayopa Idiwv MeToxwv - N
MwAnon Idiwv MeToxwv - N
YnoAoina 31/12/2014 479.387 479.387 - 479.387
‘Ekdoon Néwv MeToxwv - - - -
Ayopa Idiwv MeToxwv - N
MaAnon I8iwv MeToxwv - N
YnoAoina 31/12/2015 479.387 479.387 - 479.387

O1 peToxéc TG ETaipeiag dev €ival e10nyPEVEG 0To XpnUaTioThpio A&V ABnvav.

Agdopévou OTI To oUvoAo Twv Idiwv Kepalaiwv Tng Taipeiag gival hikpoTepo and T1o picd (¥2) Tou
MeToxikoU Kegpalaiou Tng etaipeiag AOYw OUOOWPEUMEVWV {nUIOV TnG TPEXOUOAg Kal TNng
nponyoUuevng xpnong (oxéon Idiwv Kepalaiwv npo¢ Metoxikd Ke@aAlaio = 31%), GUVTPEXE! N
NepIiNTWON €(papuoync Tou apbpou 47 Tou N.2190/1920.

AapBavovTag unoywn Ta avwTépw, N Aloiknon Tng €Taipeiag katd Tn NUEPOUNVia €ykpiong Twv
OUVNMUUEVWY OIKOVOMIKWY KATAOTACEWV NpoTiBeTal va npoPei oe pia oeipd evepyeiwv yia Tnv
evioxuon Tng peuCTOTNTAG TOU KAl TV QVTILETONION TOU avWTEPW BEPaToc, PETAEU Twv onoiwv

nepiAapBavovrar:

e EvTog Tou 2016 Kal yia Ta endyeva Xpovia, n Taipeia £xel OXEDIATEl EVEPYEIEC NEPAITEPL)
nepiopiopoU TOU KOOTOUC Kal evOUVAR®WONG TNG JOUNAC TwV AEITOUPYIKWV dpacTnpIoTATWV
TNG, NApd TIC ONUAVTIKEG PEIWOEIG NOU EMITEUXONKAV PEXPI Kal Tn Xprion 2015.

e EVOeIKTIKA Kal OXI NEPIOPIOTIKA, OXeOIAleETAl N NEPAITEPW HEIWMON TOU KOOTOUG UETAPOPAC
Me Tn OiapBpwon VEwv Opodoloyiwv, n avadidpbpwaon douwv nou Ba enipEpouv
MEYAAUTEPEC WPEAEIEC, O MEPIOPICUOC OTIC AOINEC OANAVEG, AUOIBWV TPITWV Kal AOINEG

EVEPYEIEC,

‘OAa Ta nood eival o€ €, €KTOG av avaPePeTal SIAPOPETIKA
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e EmnAéov Opdoeic, nou eferalovrar yia TNV BeATiwon TnNG peucTOTNTAG KAl TNG
XPNUATOOIKOVOUIKNAG B£0nC TnC eTaipsiag nepiAapBavouv PETAEU AMwV TNV vOeXOMEVN
O1GBean 1 diakonn {nNUIoYOVWV-enioPal®yv dpacTnpIoTATWV-CUVEPYAT®WY, TOV MEPAITEPW
€€opBoAoyiopd Tou JIKTUOU NWANCEWV, TNV au&non Twv PepIdiwv ayopdc, Tn diatnpnon
TNG avTaywvIoTIKNG TIMOAOYIAKNG NMOAITIKAC KAl TNV NWANGCN EVEPYNTIKWV OTOIXEIwV (nalid
auTtokivnTa f pnxavakia, nou enifapUvouv To KOOTOG ouvthpnoncg). H peimon Tou
davelopoU Ba €xel BeTIKN €Nidpacn OTO XPNUATOOIKOVOUIKO KOOTOC,.

4.9.2. TakTiKO anoOepaTikoO - Aoind anoBspaTika

To TakTIKO anoBelaTikd oXNUATi(ETAl UNOXPEWTIKA K TOU VOMOU ano Ta kEPDN €KACTNG XPNONG Kai
napayével ora idia kepahaia Tne ETaipeiac npoc cupywn@iopd Tuxov {nuiwv nou 8a npokUyouv oTo
MENOV evw €xel popoloynBei Yéoa oc kABe Xprion OTNV Onoia OXNUATIOTNKE Kal KATa GUVENEIa
givar eAeliBepo Popou.

Ta «Aoind AnoBepaTikd» TG eTaipeiac avallovTal wg €ENG:

AnoOeparTika
ano
AvaloyioTik Aona
TakTIKO ‘EKTAKTA a képdn / anoBepaTik
Mooda oc € anofspaTikd | anoBspartika (@npigg) a ZUvoAo

YnoAoino Tnv 1 Iavouapiou
2014 27.711 433.037 18.715 36.444 515.907
MeTaBoAEg katd Tnv didpkeia
NG XpPnong (34.293) (34.293)
YnoAoino Tnv 31
AekepBpiou 2014 27.711 433.037 (15.579) 36.444 481.613
YnoAomno Tnv 1 Iavouapiou
2015
MeTaBoAEg kaTd Tnv didapkela
NG XPnong (10.482) (10.482)
YnoAoino Tnv 31/12/2015 27.711 433.037 (26.061) 36.444 471.131

>Tnv «Kataoraon MeraBoAwv Idinv KepaAaiwv», napoucidlovral CuvonTIKA Ol KIVIOEIG TwV Idiwv
KeaAaiwv Tng eTaipeiac,

4.10. AvaAuon Tov napoxmv o€ epyalopévoug HETA TNV £§000 and Tnv unnpegia
Anolnpioon npoownikoU AOyw ouvrtagliodornong: H npoBieyn vyia anolnuiwon TOU
npoownikoU Aoyw €€0dou and Tnv unnpeaoia aneikoviletal oTig OIKOVOUIKEG KaTaoTdoelg aUupwva
pe To AAM. 19 kai BaaileTal o aveEapTnTn avaloyioTIKN PEAETN nou agopd Tnv ETaipeia.

O1 epyalopevol Tne ETaipeiac nou cuvTa&lodoTouvTal anolnuiovovTal ue To 100% TNG UNoXpewang
nou Ba nAnpwvoTtav pe Baon Tnv EAANVIKA epyatikr) vopoBsoia pe Tnv npolndbeon OPwG n
anolnuiwon va unv unepBaivel To avwTaTo Opio anolnuinond.

H ETaipeia Xpewvel oTa anoTeAEoUaTa yia OeOOUAEUPEVEC NAPOXEC O KABE nepiodo HeE avTioToixn
au&non TNG ouvTagliodoTIKNAG unoXpewons. O NANpwHEC napoxwv nou Ba dievepyoUvTal OTOUC
ouvTagiodoToUpEVOUG KABE NePiodo Ba XpewvovTal EvavTl auThg TNG UNOXPEWTNG.

H Evaipeia avébeoe 0O  avayvwpIOWEVOUG  aVeEAPTNTOUGC  WEAETNTEC-AVAAOYIOTEG, va
NpPayuaTonoInoouV EKTIUNGN YIa TIC UNOXPEWTEIC TNG ETalpeiac nou anoppéouv anod Tnv unoxpewan
NG va kataBaiel anolnuinoeig Aoyw ouvTa&lodoTnong. O1 BaoikeEG UMOBETEIG TNG avaAoyIoTIKNG
MeAéTng Tnv 31n AekeuBpiou 2014 €xouv unoloyioBei pe Tn WEBodo roll-forward kai Exouv wg
KATWO!I:

‘OAa Ta nood eival o€ €, €KTOG av avaPePeTal SIAPOPETIKA
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31/12/2015 31/12/2014
MpogEoPANTIKO EMITOKIO 2,2% 2,5%
MeANOVTIKEC QUENOEIC anodoxwv 2,0% 2,0%
MNANBwPIoHOC 2,0% 2,0%
Ta nood nou avayvwpilovtal gTov IGoAoYIoUO givat:
31/12/2015 31/12/2014
JuoTaTika Tou kabapou nepiodikol kOOTouG ouvTagioddTnong :
KooTog Tpéxouoac anacxoAnang 22.937 18.942
XpNUATOOIKOVOUIKO KOOTOC 6.119 6.514
AvaloyioTikég {npieg/(kepdn) - -
KdoTog npolnnpeaiac - _
KooTog (anoTéAeapa) Aiakavoviopov 2.940-
Mapoxéc NANPWOEITES EVTOC TOU TPEXOVTOG ETOUG 6.039-
Kavovikr XpEwon oTa anoTeAéouaTa 29.056 22.357
ZuvoAIKN XpE€won oTa anoTeAéopara 29.056 22.357
31/12/15 31/12/2014
SUMOWVIA UNOXPEWMTEWY NAPOXMV: - -
KaBapn unoxpéwon &vapéng nepiodou 244.750 176.051
AvahoyioTikd kEpBoc/INUIA GTNV UNOXPEWaN 14.763 46.343
Noingg dlapopeg - -
ZUvoAo 3andavng nou avayvwpioTnkKe 0Ta anoTEAEOUATA 29.056 22.357
Mapouoa a&ia TnG unoxpEwong TEAOUG NEPIGSOU 288.570 244.750

MapaTiBeTal nivakag availuong euaiodnoiac Tng NnpoBAewn¢ anolnuinong Npoownikou:

Ynoxpéwon % MeTaBoAn

AUEnon eniTokiou NposEopAnosws katd 0,5 % 260.439 -10%
Meiwon enitokiou NpoegoPAnoews kata 0,5 % 320.214 11%
AUEnon avapevopevng av&nong Hiobwv katd 0,5% 319.973 11%
Meiwon avapevopevng al&nong Piobwv kata 0,5% 260.378 -10%
4.11.  AoINEG HAKPONPOOECHEG UNOXPEWTEIG

31/12/2015 31/12/2014
Eyyunogig npakTopwv 955.750 927.803
ZUvoAo 955.750 927.803

2TOV QVWTEPW Nivaka €Ugavifovtal ol UNOXPEWOEIC TNG ETAIPEIAG NPOC CUVEPYATEG NPAKTOPEG Kal
aQopa XPNMATIKEC €YYUNOEIG KAANG ekTEAeoNnG oUPQWvVA KE TOUG OPOUC TNG OUMBATIKNG
EKNANPWONG TWV UMOXPEWOEWY TOUC, anévavTtl oTnv eraipeia. O UNOXPEWOEIG AUTEC dlapKouv

MEXPI TO TEAOG TNC ANENG TwV CUUBATIKWY dECHEUCEWY BATEI TWV GXETIKWYV CUHBOAdIwWV.

4.12.

AkoAoUBwG napaTiBeTal avaluon TwV EPMNOPIKWV Kal AOINWV UMOXPEWOEWV Kal TWV AOINMV

BpaxunpoBeopwv unoxpewoswv Tne ETaipeiac:

AvaAuon Tov Egnopik®v kai Aoin@v BpaxunpO0eou®mvV YNOXPEDTEWV

‘OAa Ta nood eival o€ €, €KTOG av avaPePeTal SIAPOPETIKA
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MpopnBeuTég

31/12/2015 31/12/2014
MpopnBeuTEG ECWTEPIKOU 2.293.924 2.494.703
Enmay£g nANpwTEEC - 18.942
MpounBeuTEC EEWTEPIKOU 60.675 31.301
ZUvoAo 2.354.599 2.544.946
Moinég BpaxunpOOECHEG UNOXPEDTEIG

31/12/2015 31/12/2014
TaxunAnpwUEC-AVTIKATABOAEG 1.111.735 1.116.048
‘E€0da xprioewg dedouAeupéva 880.125 718.510
®opog MpoaTiBepevng Agiag - 14.710
Tapeia Koivwvikng Aopdahiong 53.012 83.224
®opoc MIoBwTWY YNnpeoiwv 45.016 48.511
MoTwTég AIGpopol 55.056 220.190
AikaioUxol anolnuinoewv 1.987 6.435
Noinoi ®opol 678 65.636
ZUvoAo 2.147.609 2.273.264

H dioiknon Tng eTaipeiac NnapoAn TNV Kpion pEUCTOTNTAG NMOU ENIKPATNOE 0TV EAANVIKN ayopd (kal
ouveyiCel va ugioTatal), £xel kKaAUWel OAeG TIG POPOAOYIKEG Kal AOPANICTIKEG TNG UNOXPEWOTEIG Kal
Oev Unapyouv AnEInpoBeoUEC UNOXPEWOEIC MPOC TO EAANVIKO ONHOCIO.

AVTIBETWG NOANEG OPEINEG NMPONYOUHEVWY XPROEWY NOU UNRPXav, TIG anonAfpwaoe WEoa aTn Xpnon,
ONWG HEIWON UMOXPEMOEWV NIOTWTMV /MPOPNBeUT®V Kal oAIKR anonAnpwpn daveiwv Epnopiknc
Tpanelag (ALPHA BANK), kata € 300.000.

Ta «EE0da Xprioewe OEDOUAEUHEVA» APOPOUV KUPIWG NPOMNBEIEC NPAKTOPWV.

4.13. Bpaxunpo0eopeG daveEIaKEG UNOXPERDTEIG

31/12/2015 31/12/2014
EBvikn) Tpdnela 3.520.591 3.520.591
Eunopikn Tpdnela - 300.000
ZUvolo 3.520.591 3.820.591

To nood Twv € 300.000 Tou avwTEPw nivakd, apopd aveEopAnTo unoAoino daveiou Pe Tnv (Nalia)
Eunopikn Tpanela (vuv Alpha Bank), To onoio €xel dn anonAnpwBei nARpw¢ oTtn xpron 2015.

4.14. AvdaAuon AoyapiaoH®V AdNOTEAECUATWOV
e KukxAog Epyaoiov

>Tov KATwOI nivaka SiveTal avalucon Tou KUKAOU epyaciov TnG Etaipeiac ava kUpia katnyopia:

‘OAa Ta nood eival o€ €, €KTOG av avaPePeTal SIAPOPETIKA
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TnG nepiodou 1 Iavouapiou £éwg 31 Askepppiou 2015
KUkAog epyaciov
1/1-31/12/2015 1/1-31/12/2014
'Ecoda and unnpeaia MopTa-Mopta 27.182.097 24.710.428
'Ecoda and unnpeoia SPM 1.376.370 924.941
'Ecoda and unnpeoia EMS 1.048.726 1.678.702
ZUuvolo 29.607.192 27.314.071

H augnon Tov £003wv oTn Xpnon 2015 kara 8,4% anoteAei aiol000E0 PRVUNA yia Tnv
€Talpeia n onoia KATapEPVEl yia TPITN OUVEXOMEVN XPRON €V HECW OIKOVOUIKAG aoTdbelac Kal

Kpiong va au&avel onuavTika TIG NWANCEIC TNG.

O1 NpooPepPOUEVEG UNNPETiec TNG TaxupeTapopec EATA opadonoloUvTal oTa €€\ NPoiovTa:

Mopta — MNopTa apopd Tn Siakivnon avTiKeEIPEvwv oTn EAAGDa evTog kal EKTOC NOAEWV.

EMS apopd oTn PETAPOPA Kal €Nidoon avTIKEIYEVWV ano Kal Npog To EWTEPIKO PEGA aAno
€va naykoopio dikTuo TaxudpouIKwV YNNpeoi®wv o€ 120 XwpeC.

SPM agopd diakivnon avTiKEIMEVWY Kal €Nidoon OTo €EWTEPIKO TNV €NOPEVN £PYACIUN
nuépa oTIg KUpIEG Eupwnaikéc NOAEIG Kal T TaxUTepn duvaTn enidoon (2-6 NUEPEC) oTov
unoAoINo KOOHO OE 179 OUVONIKA XWPEC.

o Koorog nwAnBsvrwv-'Eéoda Aroiknoneg-'E&oda AiaBsorng

1/1-31/12/2015 K0oT0oG NWANBEVTWV 'E€0da J10iknong 'E§oda d1a0gong
ApoIBEG Kal ££00a NpogwniKoU 3.526.422 594.818 127.461
ApoIBEG Kal €E0da TpITwv 15.059.139 2.540.096 544.306
Mapoxéc TpiTwv 1.236.919 208.637 44.708
®opol - TENN 178.901 30.176 6.466
Aiapopa ‘Eoda 2.658.862 448.483 96.103
AnooBéoeig 505.788 85.314 18.282
MpoBALyelg 0 0 0
ISlonapaywyn -98.388
Z0volo 23.067.643 3.907.523 837.326

1/1 - 31/12/2014 KooToG nWANBEVTWV 'E€0da dioiknong | 'EEoda 31a0song
ApoIBEG Kal €60da NPocwNIKoU 3.388.240 720.001 127.059
ApoIBEC Kal ££08a TpiT@V 12.742.458 2.707.772 477.842
Mapoxeg TpiITwv 1.144.828 243.276 42.931
®opol - TEAN 167.860 35.670 6.295
Alagopa 'E§oda 2.338.747 496.984 87.703
AnooBEoeig 490.604 104.253 18.398
Idionapaywyn (12.729) - -
ZUuvolo 20.260.008 4.307.957 760.228

e Aoina Eooda/EEoda
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Ta Aoina £€ooda Tng ETaipeiac avallovTal ¢ €Enc:

1/1-31/12/2015 1/1-31/12/2014
'Ecoda napenduevwv acXoAmv 29.349 31.882
'Ecoda and anolnuIwoeig 30.579 93.942
'Ecoda and KaTanTwoelg Eyyunoswv - 24.640
'Ecoda and npoBAEYEIC MPONYOUHEVWY XPHOEWY -
Alapopa £00da 40.885 71.175
ZUuvolo 100.813 221.640

Ta Aoina £€§0da Tn¢ ETaipsiag avaAuovTtal we €ENC:

1/1-31/12/2015 1/1-31/12/2014
MpoBAewn Eniopalmv Anartnoswv - 57.407
AnolnJInoeig 54.278 53.413
"E€0da nponyouevwY Xprioewv 16.455 451.627
Noind 112.923 58.795
ZUuvolo 183.656 621.243

e XpruarooIiKovouIKO KOOTOG — KaBapo

H avaAuon TV XpnHAaToOIKOVOHIK®V €003V TNG ETAIPEIAG EIXE WG AKOAOUBWC:

1/1-31/12/2015

1/1-31/12/2014

'E00da TOKWV KATaBETEWY

120.436

65.507

Zuvolo

120.436

65.507

H avaAuon TwV XpnNHATOOIKOVOHIK®V €E08WV TNG £TAIPEIAG €iXE WG AKOAOUBWG:

1/1-31/12/2015 1/1-31/12/2014
Tokol daveiwv 261.320 320.199
MpouNBEIEC EYYUNTIKWY ENICTOADV 10.858 12.756
Aoind Tpanedika £€oda 118.910 157.530
ZUuvolo 391.088 490.485

O1 NIOTWTIKOI TOKOI avapEPovTal Katd KUpio AOyo GTOUG TOKOUG TPANEJKWY KATABETEWV.

>Ta Aoind Tpanelka £&oda nepiAappavovTal ekTOC Twv Tpane(kwy 00wV Kal npounBeiwv Kai ol

NPokUNTOUCEG OUVAANAYHATIKEG SIAPOPEC and KATAANKTIKA TEAN.

4.15. Zuppwvia Tou pOpouU EI00NHATOC

To nogd Tou POpPoU oTa KEPDN MPo POPwWV TNC £TAIpEiac, diapépel anod To BewpnTIKO Nogo nou Ba
NPOEKUNTE XPNOIKOMNOIOVTAC TOV OTABUIOUEVO WECO (POPOAOYIKO GUVTEAEDTH Mou e@apuoleTal aTa
KEPON TWV €TaIpeiwV. H axéon PeTa&U Tou avapevopevou gopoloyikol e€0dou, BaailOJevou oTov
NpaydaTikd QopoloyIKO OUVTEAEOTN TNC £TAIPEIAC, KAl TOU (POPOAOYIKOU €E080U NOU npayuaTika
avayvwpioTnKE OTNV KaTAoTAon AnoTEAEOPATWY, EXEl WG EENC:
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®opog EicodnuaTog
Mood os € 31/12/2015 31/12/2014
Tpéxov €€0d0 POPOU 0,00 0,00
AvaBalopevog @opog ANOTEAEOUATWY (211.367) 613.280
TUvola (211.367) 613.280
MNooa os € 31/12/2015 31/12/2014

Képdn Mpo ®opuv 1.441.205 1.161.298
DopoAoyIKOG CUVTEAEDTIG 29% 26%
Avapevouevo popoloyiko ££000/(£0000) U TOV BECTIOUEVO (POPOAOYIKO GUVTEAEDTN 417.950 301.938

- MepiopaTa & kEpdn and OUMMETOXEG

- GA\a €008a anaA\acodpeva popoAoyiag
Mpocappoyn yia Ta pn aaipoUpeva £€§0da

- MpoabeTol POpoI-Npooauinaosic-npdoTida KB

- Aandaveg nou dev avayvwpidovTal yia EKNTwon 464.000 260.000

- Aandaveg nou agopoUv apopoloynTa £coda I £€00da pop/va KaT eIBIkO TPOMo N
¢€000a ano JepiodaTa & CUUHETOXES

- AMa Jn agaipoUpeva €Eo0da - 14.926
‘AAAoI (pOpOI

Enidpaon aTov avaBaAopevo gopo Adyw alayng TwV POPOAOYIKGOV CUVTEAECTMV (99.671)

Enidpacn ano6 avanpooappoyr akiviTwv Aoyw N. 2065/1992

AvaBalopevn ®opoAoyIKr) anaiTnon nou dev avayvwpioTnke (199.923) (571.343)
Ala@opEc Popoloyikol AEyXou

AvakTnon @opoloyIK®V {NHIGV NPONyoUpEVWY XpRoswv (ADA) (370.989) (618.800)
Mpayparonoin@&v gopoAoyiko £é§050, kabapo 211.367 (613.280)

MNa Tn xpnon 2015, n Etaipeia €xel unaxBei oTo QOPoAOyIKO EAeyXo Twv OpKWTWV EAeyKT®V

| AoyioTev nou npoBAéneTal anod TIC JIATALEIC Tou dpBpou 65A napdy. 1 N.4174/2013. O €AeyXoC
auToc PBpiokeTal e €EENIEN Kal TO OXETIKO (POPOAOYIKO MIOTOMOINTIKO NPoBAENeTal va xopnynOsi
META TN dNMOCIEUGN TWV OIKOVOUIKWY KATAGTACEWY XPRoewe 2015.

ExkTipdTal nwg 0 6a npokUWouv onuUavTIKEG POPONOYIKEC EMIBAPUVOEIC.

Ma Tn avéAeykTn gopoAoyika xprion 2010 ekTipaTal 611 dev Ba npokUyouv nNpdaBeTol POPOI, EVK
yia TIc xprioeig 2011, 2012 kar 2013, 2014, n etaipeia £AaBe QOPOAOYIKO MICTOMOINTIKO XWPIC
eNIPUACEN.

4.16. Mapox€g NnpoowmnikoU

O1 Napox&C NPoG To NPOCWIKO TNG ETAIPEIAG EXOUV WG EENG:

Mooa os € 1/1-31/12/2015 1/1-31/12/2014
HuepopioBia, pioBoi, bonus 3.299.109 3.271.904
'E&0da kovwvikng aopaiiong (I.K.A.) 850.471 886.593
MapendueveC NApoxEC NPoownikoU 99.121 76.802
Z0volo 4.248.701 4.235.299

H «Taxupetapopég EATA» oTo 2015 anaoxoAnoe kaTta Peco 6po 160 atopa wG POVIHO Npoowniko,
onwc kai 1o 2014.
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Ap10p0G MpoownikoU

31/12/2015 31/12/2014
TakTikoi YnaAAnAol 160 160
Z0volo 160 160
4.17. ZuvaAAayEg pe Baoika S10IKNTIKA OTEAEXN

O1 apoIBég Twv YeAwV Tou AloIknTIKOU ZupBouAiou avaAUovTal w¢ akoAouBwc:

MNood ot €
1/1- 1/1-

Kartnyopia Nepiypapn 31/12/2015 | 31/12/2014
Mig6oi 82.544 73.450
KOaTog KoIvwviKig aopaNiong 19.498 24.850

Bonus

Noinég AnolnUInaoeIg

MéAn Az AUOIBEG pehav A 29.656 24.349
MigBoi 205.789 205.014
KOaToG KoIVwVIKAG aopaliong 32.817 33.830

AiguBuUVTIKG Bonus
ZTEAEXN Noinéc AnolnUIWOEIC - -
ZUvoAa 370.304 361.493

Aev unapyouv daveia o avwTaTa oTeAEXN TG ETaipeiac.

4.18. ZuvaAAayEg ue ouvdEDdEPEVA PEPN
e O1 guval\ay£g kal Ta undAoina e Ta ouvoedepéva PEpn napouacialovTal oToug NapakaTw
NiVakec:
MNood oc € NMQAHTHZ
KEK EATA
EATAA.E. | TAXYMETA®OPES EATA A.E. A.E. SYNOAA
>  EATAAE. - 1.881.054 1.881.054
S | TAXYMETA®OPEZ
> | EATAAE. 3.238.430 5.220 3.243.650
o | KEK EATA AE. - 1.744 - 1.744
& | T.T EATA AEAAK -
ZYNOAA 3.238.430 1.882.798 5.220
MNood oc €
YNOXPEQZH
> KEK EATA
3 EATAA.E. | TAXYMETA®OPEZ EATA A.E. A.E. ZYNOAA
2 | EATAAE. - 10.453.224 10.453.224
T | TAXYMETA®OPES
M | EATAAE. - 403 403
KEK EATA A.E. - 20.136 20.136
ZYNOAA - 10.473.360 403
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O1 unnpeoieg and kair Npo¢ GuvOEdEPEVA PEPN YivovTal oUPPWVA HE TOUC TIMOKATAAOYOUC Mou

IoxUouv

Kal yia Ta pn ouvdepéva Pepn. Kapia ano Tic auvalhayeg dev epnepiexel €101koUG Opoug Kal

OUVOIKEC.

4.19.

EvOEXOHEVEG ANAITIOEIG-UNOXPEWOEIG

O1 onNPAavTIKOTEPEC EKKPEUEIC unoBEaeic TNG ETaipeiag katd tnv 31 AekeuBpiou 2015 eivai:

4.20.

Koivonpa&ia diekdikei anolnuiwaon yia Pn KataBAnBeiosc apoIBEC TnNG ano Tnv €Taipeia Pag
ortn diadikacia ouoTacewc TG (2001) nocou € 98.675. Me Tnv un’ apiBu. 1107/2014
anogaon Tou MoAupehouc MpwTodikeiou ABnNVAYV, N €TAIPEIA UNOXPEWVETAI Va KaTABAAEl
nooo € 12.363. 'Exouv aoknBei EPECEIC AU@POTEPWY TWV avTIdiKwy, Nou culnTiolvTal TNV
19",5.2016. Q¢ ek ToUTOU BewpoUUE OTI dev ANAITEITAI N JIEVEPYEIQ OXETIKNG NPOBAEWNC
OTIC OIKOVOMIKEC KATAOTACEIC TNG ETAIPEIAC,

H and 27/7/2007 aywyn kaTa eTaipeiac yia nocd € 301.599, dikaoTtnke oTig 25/1/2012 evw
npoBAnGnke kai avtibern afiwon TnG eTaipeiag pac nooou € 79.937. Me npodikaoTIKn
anogaon &xel oploBei npaypaToyvopovac. H ékBaon Tng dikng €ival aupiBoAn Kal wg ek
TOUTOU Bewpoupe OTI dev anaiTeital n OIEVEPYEIA OXETIKAG NPOBAEWNC OTIG OIKOVOMIKEC
KATAoTACEIC TNG ETAIPEiac.

H and 27/12/2011 aywyn kaTd Tng €Taipeiac yia nooo € 51.473,70, n onoia ekdIKAGTNKE
evoniov Tou Movopeholg MpwTodikeiou ABnvav kal €kdobnke n un’ apiBu. 577/15
anogaon, ME TNV onoia n £Taipeia unoxpewdnke o kaTdBoAn nooolu € 38.297. Agopd
{NUIEC oTo pioBIo TwV evayovTwy Kal £X0UvV aoknBei epeoelg kal and Ta 2 avTidika Pépn. Q¢
€k ToUTOU, N €kBaaon Tng dikng €ival augiBoAn w¢ Npog To UWOG ToU NnoooU, Nou eVOEXETAI
va unoxpewBei n eTaipeia va kataBaAel kal Bswpoupe OTI dev anaiTeital n Olevepyeid
OXETIKNC NPOBAEYNC OTIC OIKOVOMIKEC KATAOTAOEIC TNG ETAIPEIAC,

Mepi TNC anaiTnong yag and dnuoacio opyaviopd Uywouc € 601 xIA., anoppipdnke aywyr| TNG
eTaipeiag and To Epeteio ABnvwy, n onoia NpwTodikwG €iXe Yivel OekTn ev OAW Kal €iXe WG
Baon Ta TIHOAOYIa Kal TIC METAEU Twv 2 avTIdikwv OUUBACEIC, PE TNV aiTioAoyia OTI, ol
OUMBAcEIC auTéC ATav nNapdTuneg, kabwg Oev eixe akoAouBnBei n evdedelyyévn and Tov
onuoaio opyaviopo Odiadikacia. JuvtacoeTal ndn aywyn Me Bacn Tov adikaloAdoynTo
nNAOUTIONO, N onoia BswpoUpe 0TI Ba eUdOKIYNCE! yia To CUVOAO TNG anaiTnongc.

Eyyunoeig

EyyunTikéG ENIOTOAEG

Mood os € 31/12/2015 31/12/2014
EyyunTIKEG ENICTOAEG UNEP TNG ETAIPEIAG 1.949.701 1.857.573
EyyunTIKEC ENICTONEC UNEP TPITWV 729.203 921.281
ZUvoAo 2.678.904 2.778.854

5. Zkonoi kal NOAITIKEG diaxeipiong KIvOUvwv

H ETaipeia ekTiBeTal O XPNUATOOIKOVOUIKOUC KIVOUVOUG ONWC WETABOAEC OTIC CUVAANAYHATIKEC
ICOTIMIEG, E€MITOKIA, MIOTWTIKO KivOUvo, KivOUVO PeucTOTNTAC Kal Kivduvo eUloync afiac ano
METABOAEC EMITOKIWV.
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Ta XpnUATOOIKOVOMIKG MEOA TNG eTalpeiac anoTehoUvTal Kupin¢ and kaTabecelc oc Tpanelec,
EMMNOPIKOUC XPEWOTEC KAl NICTWTEC KAl UNOXPEWOEIC Ao UIOOWOEIC,

5.1. ZuvaAAayHaTikog Kivduvog

H Etaipeia OpaoTtnpionoicital ge JlEBVEC €ninedo Kal OUVENWCG €ival eKTEBEINEVOC Of KivOUvVO
OUVaAAQYHATIK®WV 1I00TIMIOV Nou npokUNnTouv Kupiwg and SDR. To SDR (Special Drawing Right)
givar pia diebvng AoyioTiky povada (Ox1 vouiopa) To ornoio Onuioupynodnke anod To AleBveg
NopiopaTikod Tapeio (ANT) (International Monetary Fund - IMF) To £10¢ 1969 yia va unooTnpigel TIG
ICOTIMIEC TOU ouoTnuaTog Bretton Woods.

>fuepa To SDR xpnoiyelsl POvo wg AoyioTikr Jovada Tou IMF kar aMwv digBvwv Opyaviopwy,
METAEU auTwv kal Tng Maykoopiag Taxudpopikng ‘Evwaonc.

To SDR eival éva «kaAddi» Teoodpwv VOUIOPATwV (supw, 0oAdpIo, oTepAiva, yiev). H Baputnta
(nooooTo) Tou KABe vopiopaTog oTo Wiypa kabopileTal kabe névre xpovia and 1o ANT €10l woTe va
avtavakAaTal n oxeTkn BaplTNTad TWV AVOTEPW VOMIOUATWY OTA NAykOOUId EWMNOPIKA Kal
OIKOVOWIKA OUOTAUATA.

MeTd Tnv Teheutaia a&ioAoynon (01-12-2010) Twv oToixeinwv (kai n onoia 1oxuel yia 5 €mn), Ta
NnooooTa CUMMETOXNG kaBe vopiopaTog kaBopioTnkav wg €Enc: doAdpio 42%, cupw 37%, yiev 9%
Kail aTephiva 12%.

H i1ooTipia Tou SDR pe Ta gnionua vodiopata OAwv TwV Xwpwv avakolvwvovTdl KaBnuepiva ano To
Aigbvég NopiopaTikd Tapeio oTo enionyo site Tou (www.imf.org).

2TIG oxéoelg TnG ETaipeiag pe TG TaxudpoUIKEG YNNPETIEG TwV XWPwV Nou BpiokovTal EKTOC TNG
€upwlvNG, ol UNOAOYIOUOI TWV EICNPAKTEWY I} NANPWTEWV NOCWV NpayparonolouvTal os SDR.

O1 avTioToIXEC €IoNPAgEIG N NANPWHEG YivovTal OTO VOMIOUA TG KABe XWpac WETA Tn OXETIKN
peTatponn Twv SDR pe Bdaon Tnv 100TIHia TNG NUEPAC MOU NPAYHATONOIEITAl i ouvaAAayr).

O kivduvog ouvaA\ayuaTIK@V 100TIMIOV auToU Tou €idouc npokUnTel and Tnv I00TIhia Tou SDR
£VavTl TOU €UPW Kal avTioTaBuIleETal PEPIKWG AMNO AVTIOTOIXEC UMOXPEWOEIC TNG i01AC AOYIOTIKAG
povasdag.

H ékBeon Tng ETaipeiag oTo ouval\aypaTikd kivduvo noikiAel kaTd Tn didpkela Tou £TOUC avaloya
ME TOV OYKO TwV ouvaAlayawv o€ SDR. AuTOG 0 kivduvog Oev €ival onuavTikog, avTinpoownelel
yUpw 0T0 4,5% TOU E€TNOIOU KUKAOU £pyaACI®V. XpnudTikG NEPIOUCIAKA OTOIXEI OE BIAPOPETIKA and To
Eupw vopiopaTa de TnpouvTal.

5.2. AvaAuon euaiodnoiag Kivduvou eniTokiou

Ta AsiToupyika €000a Kal TAUEIOKEC POEC TNG €Talpeiag dev gival aveEapTnTa and PETABOAEG OTIC
TIWEC Twv emTokiwv. H eTaipeia Oev dlaxelpileTalr onuavtikd nood kai Ta €ooda ano
XPNUATOOIKOVOUIKEG dpaaTNPIOTNTEG dev gival onuavTika.

Kata Tnv 31 AskepBpiou 2015, n eTaipeia dev Exel cupBOAala avTaAAayng eNIToKIou.

H noAimikn Tng eTaipeiag sival va eAaxioTonoinoel Tnv €kBeon TnNG OTov KivOUVO TAMEIOKWY POWV
EMITOKIOU OO0V apopa Tn PHAKponpoBeaun XpnuaTodoTnon.

Tnv 31n AekepBpiou 2015, n Etaipeia cival ekTeBeipévn oTIC JETABOAEG TNG ayopdG TOU EMITOKIOU
000V apopa Tov TPAne( ko dAVEIOPO TNG, O OMoiog UNOKEIVTAl O£ YETABANTO NOCOCTO EMITOKIOU.
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O napakdTw nivakag napouoiddel TNV €uaiodnoia Tou anoTEAECUATOG TNG XPRONG kabwe kai Twv
10wV KEPAACIWV O KIa AOYIKN HETABOAN TOU eniTokiou TNG Ta&ew Tou +1,0% 1 —1,0% (2014: +/-
1%).

O1 aMayec oTa enimokia eKTINATAl OTI KIvoUvTal O€ Jia Aoyikr) BAon 0€ OXEON HE TIG OUVONKEG TNG
ayopdac.

01/01-31/12/2015 01/01-31/12/2014
1,00% -1,00% 1,00% -1,00%
AnoTéAeopia Xpriong (35.206) 35.206 (38.000) 38.000
Toia Kepahaia (25.000) 25.000 (28.120) 28.120
5.3. AvaAuon NIoTOTIKOU KIVOUVOU

H ékBeon Tng eTaipeiag 6cov agopd Tov MOTWTIKO KivOuvo nepIlopileTal oTa XpnUATOOIKOVOUIKA
MEPIOUTIAKA OTOIXEIQ.

H eTaipeia dev €XEl ONUAVTIKEG GUYKEVTPWOEIC MIGTWTIKOU KIvOUvou. OI NWANGCEIC TNG €TAIpEiac
OlevepyoUvTal KUpiwG HE MIOTWON Of PEYAAOUG MEAATEC, WE aEIOAOYNHEVO I0TOPIKO MIOTWTIKNG
oupnepipopdac (éow TnG ICAP), To EMnvIkG Anpoaio, AEKO, Tpdnelec kai peyaAoug £TaIpIKOUG
neAatec. H dioiknon Tng Taipeiac napdAn TNV Kpion PeUCTOTNTAC MOU EMIKPATNOE OTNV EAANVIKN
ayopd kai ouvexifel va undpxel, €xel KaAUwel OAeC TIG (POPONOYIKEG Kal aAOMAAIOTIKEG TNG
UMOXPEWOEIG Kal dev undpXouv AnN&INpOBEoUEC UNOXPEWOEIC NPOC TO EAANVIKO ONHOCIO. AVTIBETWG
UNApxXouV ETAIpeieC TOU ANUOGIOU MOU €XOUV OPEIAEC MPOC TNV ETAIPEIA N onoia kKaTaBAAel kabe
duvarn npoonddeia yia Tnv Aueon ionpagn Touc.

MoToANnTIKEC a&loAoynaosic dievepyouvTal yia OAOUC Toug NeEAdTEG nou {nTolv NioTwon NEPAv evog
OUYKekpIJévou nocol. H ETaipeia dev anaitei eunpdydaTeg €yyunoeig €ni TWV MNEPIOUTIAKMY
OTOIXEIWV TWV NEAATQV.

Enevdlosic emiTpénovTal POVO O  QUECA PEUCTOMOINCIUA  XPEOYPA(A Kal  HPOVO €
avTioudBarAOPevoUC Nou €xouv MIOTOANNTIKA a&loAoynon idia i kaAuTepn anod auTr Tng ETaipeiac,
H eTaipeia e\éyxel SIApK®G TIC ANAITAOEIC TNG, €ITE XWPIOTA €ITE KATA OPAdA KAl EVOWHUATMVEl TIG
NANPOPOpPIEG auTEG aTa control Tou NIOTWTIKOU EAEYXOU.

H noAITikf| TnG eTaipeiag eival va ouvepyaleTal JOVo PE a&ioMIoTOUC NEAATEC.

Kavéva and Ta XpnuUATOOIKOVOUIKA MEPIOUTIaKA OToIXeid TNG €Taipeiac Oev €xel AO@AMIOTEI HE
unoBnkn r aAAn poper MNICTWTIKAG acgPAAIonG.

H dloiknon TNG eTaipeiag, nNpog KAAUWN eVvOEXOUEVWV MEPINTWOEWY W €i0NPagng anaitrnoswy,
EMNBAPUVE CWPEUTIKA TA ANOTEAEOUATA WEXPI Kal TG Xprong 2014 pe To nood € XA 2.394 pe
100nooeC NPOBAEWEIC yIa €NICPAAEIC anaitroelg, evw yia Tn Xxpnon 2015, de dieviipynoe eminAéov
npoBAeyn.

5.4. AvaAuon KivOUVoU pEUCTOTNTAG

H Etaipeia diaxeipileTal TIG avAyKeg PEUCTOTNTAC TNG ME MPOCEKTIKN NApakoAoudnaon Twv Xpewv
TWV HAKPONPOBECUWY XPNHATOOIKOVOUIKWV UMOXPEWOEWY, KABWC €NioNC KAl TwV NANPWH®V Nou
npayuaronoiotvral kabnuepiva. O1 avaykeg peuaTdTNTAg napakoAouBoUvTal o€ SIAPOPEG XPOVIKEG
{wvec, og kabnuepivi kal eBdoyuadiaia Baon kabwg kal og Yia KUAIOPevVN nepiodo 30 NUEPKV.

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWY TNV 31n AekepBpiou 2015 yia Tnv eTaipeia
avahleTal wg €EAG:
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Bpaxunpo0sopeg Makponp60gopeg

€EVTOG 6 1£wg5 apyoTepo

31/12/2015 HNVOV 6 £€0¢ 12 pRveg £€TNn anod 5 €Tn

Tpanelikog AQVEITUOG - 3.520.591 - -
Noingg MakponpOBeTEG YNOXPEWTEIG - - - 955.750
MPoNBEUTES Kal AOINEC UNOXPEWTEIC 2.293.924 60.675 - -
Aoinéc BpaxunpOBETIEC UNOXPEWTEIC 1.267.484 880.125 - -
ZUuvolo 3.561.408 4.461.391 - 955.750

H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWY UNOXPEMOEWVY Yia TNV 31n Askepppiou 2014 eixe
WG €ENG:

BpaxunpOoBecHEG MakponpoOeoHES
EVTOG 6 1£mG5 apyoTepo
31/12/2014 HNVoV 6 £€w¢ 12 pRveg £€Tn ano 5 €tn
Tpanelikog AQVEITUOGC 3.820.591
Noinéc MakponpdBeouec YNoxpeWoeIg 927.803
MPOUNBEUTEC Kal AOINEC UNOXPEWTEIG 2.524.483 31.301
NoIngg BpaxunpoBeTPEG UNOXPENTEIG 1.549.152 718.510
Zuvolo 4.073.635 749.810 0 927.803

O1 avwTEPpW CUPBATIKEG NUEPOUNVieC ANENG avTikaTonTpilouv TIG HIKTEG TAUEIOKEG POEC, Ol OMOIEC
evOéxeTal va dlaPEPOUV anod TIG AOYIOTIKEG aiEC TWV UMOXPEWOEWV KATA TNV NUEPoPnvia Tou
IcoAoyIguoU.

6. TMoAiTikEG kal S1adikaoieg diayeipiong kepaiaiou

H eTaipeia diaxeipiCeTal Tnv ke@aiaiakn diapBpwaon kal KAvel TIG NPOCAPHOYEC KATA TO XPOVO Mou N
OIKOVOUIKN] KATAOTAon Kal Td XApakTNEIOTIKA TwV KIVOUVWV TWV UNApXOVTWV MEPIOUCIAKMV
oToixeiwv aAlalouv. Me ogTOX0 TN dIATAPNON | TV NPOoApUoyn TNG Kepaiaiakng diapdpwanc, n
€Talpeia pnopei va npocapuooel To Noco TWV NANPWHWV, va €KOWOEI UETOXIKO KePAAaio ) va
NOUANOEI NEPIOUCIAKA OTOIXEIA YIA VA PEIWOEI TIC UNOXPEWTEIC TNG.

H eraipeia napakohouBei To kepdaAaio oTn Bdon Tou nocoU Twv 1I0iWV KepaAldinv, peiov Ta
Tapelakd O1aBéoiya kal Ta Tapelaka 10odUvapa onwc auta aneikovifovral otov Igohoyiopo. To
KepAAaio yia Tig xproeig 2015 kar 2014 avaAleTal wg €EAG:

31/12/2015 31/12/2014

SUvoAo Idiwv KepaAainv 4.375.024 3.155.668
Meiov: Tapelaka diabEoiya Kal Tapeiaka iooduvaya (2.852.491) (2.602.116)

Kepalaio 1.522.533 553.552
SUvoho Idiwv KepaAainv 4.375.024 3.155.668
MAfov: Adveia 3.520.591 3.820.591
ZUvolo Kepalaiov 7.895.615 6.976.259
KepaAaio npog 2uvoAo KepaAainv 2/10 1/10

MeoonpoBeapoc aToxoc Tou OpiAou 6gov agopad Tn diaxeipion Kepahaiou Napd Tnv NapaTeTapevn
OldpKela Tou apvnTikoU KAIJaToc, ival va BEATIDOEI akOUN NEPIGOOTEPO TO OeiKTN HECW BeEATIWONG
Twv I0iwv KepaAaiwy.
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7. TeyovoTda PeTa TRV nUEpopnvia Tou IocoAoyiopou

Asv undpyxouv GAAG yeyovOoTa nou evOEXETAI va €XOUV ONUAVTIKA ENiNTWON OTNV OIKOVOMIK)
kataoTaon n Asitoupyia Tng ETaipeiac,.

OI YNOIrPA®ONTEZ
O MPOEAPQZ TQOY AIOIKHTIKQY
2YMBOYAIOY & AIEYOYNQN >YMBOYAOZ MEAOZ A
ZTaupog Iyvariadng NikoAaog NikoAdou
AAT: AK 107947 AAT. AZ 111116
O OIKONOMIKO> AIEYOYNTH> O NPOIXTAMENOZ AOIISTHPIOY
®iAinnog Z1akag KwoTag KoupTéong
AAT: AH 613726 AAT: AM162981

AM OEE 0035096
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